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Source: Reuters as end of March 2023. Source: Bloomberg as of 14 March 2023.
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Domestic Bond

Fixed Income

Global Bond

MONTHLY INVESTMENT STRATEGY

& ALLOCATION

Monthly Investment Strategy

Sub-Class FUND RECOMMENDATION

DAOL-MONEY-R

Overweight

Slightly Overweight

DAOL-INCOME
DAOL-TRBOND-A

Developed Market
Emerging Market

Neutral

Neutral

DAOL-GEQUITY
DAOL-DEWORLD

China Slightly Overweight DAOL-CHIG
Europe Slightly Overweight DAOL-EUROPE
Equity
DAOL-EVOSEMI
DAOL-PLAY
Global Technology Overweight
DAOL-GTECH
DAOL-INNOVA
Gold Slightly Overweight DAOL-GOLD
Alternative REITs Neutral DAOL-XPROP-A
Currency Slightly Overweight DAOL-FXALPHA-UI*
Equity Sector Outlook
Sector Uw Neutral Ow Sector uw Neutral Ow
Technology Cons. Staple
Cons. Discretionary Healthcare
Energy Utilities
Financial REITs
Industrial Gold
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