SPRING - 1 , 0 v
XAsset Management Muﬁamﬁi’nuﬁ’)uﬁ?ﬂ%’agaaﬁﬂty Factsheet

Joua ol TuN 31 duneu 2567

Y

USENNANNSNGIANITNBINY INTaUS 3100

UsZLnNnNaeyusIi / NAUNDINUII sziuAades

© O NeUTINATIANNUY G‘h 112131415 . 7 | 8 |d4

¢ newuswiiuamuuuuhifinnudssinssena

© ngu Equity General 6: Lﬁlﬂﬁg\i

lgislazn aq‘ws"m ey amu’l‘timl']irﬁn?tﬂumﬁnimaLa?‘ia
Tuseutlsitioanin 80% vas NAV

¢ newuarasulunsiansnu JaansdeulunmandnvinduisUssinalne
¥

(SET) uaz/visemaiavdnynindidu 1o lo (MAN) fifimsauiiugsia tneridedade UVBUANBDINUIIU
mMesudsangex dAx Larsssniuiaiia lnenesuazawulyid Net Exposure T Syqansiounasmu 21 n3ngIAN 2563
9
aasulagindsluseutdyilitesninfesay 80 vesyadmindduavdvenamu  $,508y class 21 AsngIA 2563
© janddlvinauseneunsaenindeilyin (active management) ulguisnssresutuna 4
o v ady ¥ L TV q 18NDIY IfvUnD18lATINT
NaN13ALIuULATATNYINgaUNAY 5 YUHAY (% ded) egnau Lifwunorelesinis

26.03%

30%

et HIAN13N8NUTIY

0% - wsaINuY $3Ana 23 oAy 2564
0% <200% W5 ns d11597n8 16 WeuA"AN 2566

-11.89%

20%

3.53%

20% -13.91% -12.66% o
VU aAd v
AYUYIN
2563 2564 2565 2566 SET TRI daaiu 100%
m X-SEQS-RD  m Benchmark M Peer Avg
o a 174 U Vo o A
Nﬁﬂ']'iﬂ’]tuuﬂ'luﬂﬂu%ﬁﬂLL‘UU{]ﬂ‘W&!ﬂ (% sav) AADUY
= = = " msasulunsamusiulalgnisaintu
YTD 3 hau 6 LABY 1Y M o R el o
" paniseiuauluefnvesneanusndladuiedudu
X-SEQS-RD 417 417 761 -12.28 . o ;
—— faranisaiunulusunan
AYUYIN -1.62 -1.62 -5.00 -11.68
Aadelunguientiu -1.80 -1.80 -5.68 -10.01 v w A waw
: nsnTasesuYase : likinsiu CAC
ANUAUNIUND YU 11.74 11.74 12.95 12.60
AMUHURIUATET TR 9.92 9.92 11.61 11.26
39 5% 10 ¥ AIULAINAY
X-SEQS-RD -3.43 - - 0.29
STl I 179 - : 289 )
v = a a e v
Anadelunguiieniu -2.88 - - - RAUENINIRANYILATENIE wisFatvounduid
: - 4 o . [OFL4 0]
AMURURIUND U 12.44 - - 12.74 Ujl/lmﬂz'nijammua?’wmaaq :
" o TaamtlsdotuatuLhi o
ANUNUHIUAVLY TR 11.27 - - 12.65

www.xspringam.com



SPRING
Asset Management
g Asset Management Co., Ltc

N13YNUILAIMUY

Twinswe : yndwing

1387911015 : LIA@SNYINNISEN 15.30 W.

ASTATILINIUAT : 100 U

AsPEASAAlUTUS : 100 UM

N13UBAUNUIV AU

Twimsveau : nduriinig

aYINTT : ANSUTAISE 14.00 .
nsveAutu - Taifvun
genanudatus - ldfmun
SEUrIaINSSURUAIIEAY - anelu 3 Tu
s (Pagdu T+2)

A5 53U HBNMSENAUIINNBIVIUIIU (% deTivas NAV)

AnsIIuLTEY
A15IANTS

s lgane

gegnlaiiiu GITEEN
2.1400 1.6050
5.5640 1.9636

ArsssuoussnadudnsfisaunByaciin adgsnaems wsen1sdulawda

AsssuliBuFenAUNETONUIY (% veyamdor)

ANsIsULTN
A5V
ad =S =
= n3fidenaavuilegnien
ASSUTRAY

~d & A
= NIUYBNDINUUDYIAYT

nsduasunteamudn
nsduAeuniigadyueen

ASLOUNUIEY

geanlaiiiu fiuase
1.0700 1.0700
0.5350 Yaqtuliiizoniiiu
1.0700 1.0700
0.5350 UagtuliBeniiu
Tai Taifd

' = o ' Y = = oA a__a = aa v
mﬁﬁuLuaumﬂanLﬂuamwmmmwammu NIYFINUINIE 130n180UlALA?

VUGG

USENINNISURANIUANS S LAUATSIIUHENNTVIE AISUTRAY nMsFULUAEY AsITULEY
wazAliTeTngITunheamuiugamu uasedaluigu

X-SEQS-RD

RHGIGAGET
Maximum drawdown -21.82%
Recovering Period -
FX Hedging =
5mwdauwguﬁﬂumﬁaw1u 0.00
Sharpe ratio -0.37
Alpha -1.79
Beta 0.95
Tracking Error -
m&;l,aﬁlwaamﬁmwﬁ Lifmueenelasinig

daduusznvmindduiiamu

Yanindau %NAV
ATIENTNU 96.53
RunsuIATS 3.47
nIngaunasnildudu 0.00
[ ¢ o v W
NINYFAUNAINUY 5 DUAULIN
Yaniwdau %NAV

Lyfuandly U3 Uan. drsrauazndn
- o e 2.33
Ulasiden 9110 (Wnvw)
2. 9uandiyy U3EM nauuIans 9fia

2.29
(v
3. uandley UTEM NusuYe 9110

222
(11911%)
4.vuediey USEM nasiuwaysaliih

2.20
ATANN 9109 (UA1T)
5.9uandiey Uem eiSaTan AesuaLdu

2.19

109 (WA1TW)

N133na33N158UTUNGUaAAMNTTY

danindau %NAV
Ly ny/manuuazasisUlan 29.18
2.5W1A15 12.53
3. mlve 11.94
4.NYATUATRNANNTINGINIT/B M3 9.11
uaziAe sy
5.audsazladafingd 8.55



SPRING

Asset Management

XSpring Asset Management Co., Ltd X-S EQS-RD

AasunY

Maximum Drawdown Wosiduskaranugegavesnomurniluszerina 5 Idounds (niedusdafenomunsdiidiling 5 ¥) TaeTaainszdu NAV e
wieiigngeanluauiisgasanlugad NAV sieviheuiuiianas i Maximum Drawdown Wudeyaiidalimsuisenuidesiionas
MAYUIINNTAWULLND I UTIL

Sadaumyudsumsamu  anwdvesnsdevendnninglunesanesulutnatlatisaamis Imwﬁmmmngaﬂ"]17'{m'”ﬂm'wszmdﬂqwasaumaayjamﬂﬁéa
winmindiunasivesyamnsvendnvinduesnomuluseustozam 1 Ymsieyar NAV vesnomusimedsluseuszziia
\Weaifu nesnuzaNdisien portfolio turnover 49 Usiidsnisdomendnnindvesadsvesfdanianomuuazshlsiiduyunisdous
wdnnindiigs FufesinsanisuiisutunanisiiiunurenamuniieUssduaudurivesnistomendnningfnan

Sharpe Ratio Samdnssnimansuud it omusmIsuisufunadssanmsamu Tasfutaainuasess e smane ULy
mamamuswﬁuﬁmwamauLmuﬁﬂsﬁmmmﬁmﬁm (risk-free rate) LU?B‘ULﬁwﬁuﬁ%ﬁmwummgm (standard deviation) o4
nesyuTM A1 Sharpe Ratio Axvioudsssmanouunuiinemusiumsldsuisiufiosnmsfummudssdinosusnsuin Tasnssu
5l Sharpe Ratio ganinazidunsamuiifivszanamlunisuimsianisamuiiindt iesanldunanouunudiuiiuiigenii
meldssiummndsadentu

Alpha namoULLE A uTRINMuTITTaIUT BB URTT TR (benchmark) Taseh Alpha figs vianeis nesyuanasnas uxanouLnuld
g idin Fudunaanussavsamuesiamsnomlunsindenviemimsdramulundnmindldegamnsan

Beta syduuasfimnenisdsunlamednsnansuunuremannindluneinnisamu laswssuifisuiudnsniswasunlamemain
Beta oundn 1 uansd1 vdnninglumedansamuiinmaivdsundamesdnsmanauumulesniinisidsuuuasessnsmanouunu
Y9INGUUENNINGr0IMa1n Beta 1107 1 uansinudnninglunoinnisamuinindsuulawednimanauununinniinig
WasuulamesdnsHansumuesngundnvinduenaa

anudssananuiunny mmLﬁaaﬁﬁgaﬁﬁmawé’aw%’w517'iﬂamusmamu%LUﬁ'autLUaaLﬁwﬁuﬁaammmﬂﬂaé’amauaﬂ W an1eiATegianisamu Jade

vasmamdnning (Market  ysmalesislunassinauszine Judu Ssfiarsanlfaine Standard deviation (SD) wasnesyums  yANeMUIIEA SD Fauans

Risk) : Fnesusdimuiununnmsasuulanessmudnninggs

aundssanmsnszgnda 1 eudssinnisnszgniasulugeensielasiemds (High issuer concentration Risk) fiansannisasuuuunszqndalussiansyes

(High Concentration Risk) : 98nA51a13 Ad5EY ‘w‘%aqﬂﬂaguﬁﬁﬂwiwjﬂﬁummiwmW?aﬁmmﬂy’uiwlmwwﬁqmﬂmﬁ 10% a1 NAV sauiumsil QUERRIT]
wuunszandlisandensdinisamuluningaused
Lamansniniasging
2. anensmasgisstmaiiiinsdasudummnidedesglusuduiiannsaasuls
3. urhnvienansifisunifurniigiushnuiedoonnsansiinsinsusiuamnndefivoglususuiiannsaasmulé

2. mudssnnmsamunszanilumnagnamnssulagaanynssumils (Sector Concentration Risk) lAnmnnawmuamuluu1smIn
gAAMNTILLNAT 20% 183 NAV 33ty Bavniiawmmsaifidmansznusiegpamnssutiu nesudindnetafinamasuiunuiiiu
munnnnewmuiinsznemsasulumanevingnavnssy
Shndaumyudsumaamu  Suaunnyamiisnissrsansmesasnsteningaufueuvesamnaenindauiinemunuamuluseussesna vyl
vaenamus (Portfolio  Aikusmsieyarmindauavsiadsvomnasussilusoussesatyfitsaty Welifamuniuioyarmnstereninduuas

t] '3

Turnover Ratio: PTR) : ALVDUNAYNINITAIVUYDINDINU LU N@INU Passive Management 238l PTR ¢ Iummzﬁﬂamu Active Management 4zl PTR 6N

falu ningauihundansaly PTR Sanaslunindduussivilaednuasudiasinstersdeuiiewionsamu wu as1aisyu
ms1ansnil [udu

vsgnmanningdanisnaau ndauss S1in

3. 02-030-3730 WWW.Xspringam.com

\ail 59 85 whuda 01e3 A $u 2

YoFunanNszlous wrswssluwamie et nFemMNUMmIUAS



XSPRING
Asset Management
XSpring Asset Management Co, Ltd

UsEnnannIwgaan1snemu wndauss 9a1a

UsZLNNNBeyusIi / NHUNBINUTI

© O NeWUTINATIATY
© newuraiduamuuulifinnuidesinassme

©  n&u Equity General

WlBuIBLaLNAENSNITAINY

© newuazamulunsiansyy Faansovlunaandnnsnduissemelng
(SET) uae/m3enanandnnindidy 1o lo (MA) fifinnssidugsia Tnedildedade
mdnudsanden deu uarsTINAUIRTA Tnenawuazamuliid Net Exposure
TunsansyuleeedslusoudityTlidesninesas 80 vesyarmindaugrsves

noIYU

£
Ao

© sjaddlinauseneunisgendnauiiyia (active management)

yUQI (2

(J a v oA = aa =
NANITALUUITULASAYUBINYDUNAY 5 ‘U‘UQ‘VI‘IJ (% siat)

30% 19.03%
20%
10%

0%
109 ~290%

26.03%
17.679

0.04% 3.53% 1.13%

-9.61%
-20% -16.18% -12.66% -11.89%

2563 2564 2565 2566
m X-SEQS-RA  m Benchmark ™ Peer Avg

nan1sAuudaunaUUUNUYA % ded)

YTD 3 1fau 6 Ly 1
X-SEQS-RA -4.87 -4.87 -8.94 -14.67
FiRm 162 162 -5.00 11.68
ﬁWLQgﬂluﬂduLaﬂlﬁu -1.80 -1.80 -5.68 -10.01
AU UNIUNDINU 12.02 12.02 13.12 12.77
AU URIU TSR 9.92 9.92 11.61 11.26

33 5% 10 ¥ AIULAINAY
X-SEQS-RA -4.55 - - -0.65
Tl i -1.79 - - 289
Anndslunguiieaiy -2.88 - - -
ANUAUNIUNDIY U 12.52 - - 12.80
ANUEUEALS YT 0 11.27 - - 12.65

nilsFedivrudiudsudoyadiAey Factsheet

o P |

doya o Jun 31 Juaw 2567

STAUAINULEHES

dl1(12|3]4

5 . 7 |8 |ae
6:L§IEN§\1

awulussasyudundnlaenie

Tuseutlsitioanin 80% vae NAV

1

VBUANDINUIIU

Y 9
Tuannzieunamu 21 nINgIAN 2563

Fuisudu class 21 nsNYIAY 2563

wlyuen1sdngRutuna lside
91YNBIVU lifvupenglasanis
HIANINDINUIIM

WNEINWIYN SN 23 @Ay 2564

WeMsg5 d1599md 16 W E1AYL 2566

AYUYVIN
SET TRI ddau 100%
o =~
ALADU
= msamulunamusiuldlinisdhniu

= uamsanduaulusiinvesnemusdlaluddudu
fananisandurulueuan

nsiTasieduyase : liidnsiu CAC

Y . o & ]
gamuansafinwieieie wilitotvaualuiay
UIMIAMULAE A UANINAG DS E' B
Ipfindadetvauatuiiy o

www.xspringam.com

1



SPRING

Asset Management

X-SEQS-RA

¥
n1sFengayu N13UNYAUNUITAINUY Yoyargeann
Suvinnste - NTiAg Twinsvedu : ynduriing Maximum drawdown -24.49%
AT aNsIYNSEY 15.30 . AN © LENSIVINISEY 14.00 W, Recovering Period -
MsTeRsusNTusT : 100 U msveAutu : lifmun FX Hedging -
msgendadnludus : 100 vin gonnumdedus - lfmun SmmduuIBuM ANy 0.02
sregaINNsTuRuAeAy : nelu 3 u Sharpe ratio “afs
s Haqtu T+2) Alpha e
Beta 0.95
Tracking Error -
awaﬁwaamwmsw‘f lifmusenelasanig
A FTLENTISENIAUIINNBINUIIN (% siotuas NAV) Fadauussnvmingauiamu
GUEEEHIDI gedalaiiiu GITEEN Yowswedu %NAV
A139ANTT 2.1400 1.6050 AINEINU 96.53
swAlgIng 5.5640 1.9636 RurnsuIANg 3.47
sssundananaidusaniismnyadiin mgsiaame viendulaudn nindAuuazniiauay 0.00

AgssuliBuFenAUNED oY (% vegamdo)

[

NINGFUNAMU 5 duduwsn

AsTIUlia gegalaiiiu BITEEN
115918 1.0700 1.0700 aminddu el
. ﬂiiﬁ%@ﬂ@muﬁ@&imﬁm Ljuandly US¥m Uan. drrauazudn 553
ns¥utonu 0.5350 YoqiulaliSenifiu Wnsidio S o)
. ﬂgﬁﬁaﬂaqnuﬁagjmam 2 uandiey U3Em wa"qmuﬁqwé 31119
() 2
nsduiasumieasyudn 1.0700 1.0700 SHRIE) 1) (T Q. (i) 222
4.viuandy UTEM mesumarsalnih

nsduUaeumheamueen 0.5350 Yaguuldidenifiu s 290

o

ASLaUNUIY aisd i NFANN NN (UAIUU)

. ‘ , v o ae oo o L o S o
AsssududnarndusnssiuniByaniin andgsiaanz viendoulauds 5 TUANIIEY UTBA ASHIAA AEURLIYY FNn 219
AUBLR): (uvu)
Uitmdan1sveanudnsiseniiuamsssulioanisuns mssudenu msdudeu Asssuien y .
wazAliTemAgITunheamuiugamu uaseialuvigy ﬂ'liilﬂ’s'ﬁifﬂiﬁ\‘l‘l’ql‘lﬂﬂﬂqu'émﬁﬂﬁﬂiim

Fanswddu %NAV
Lndweny/ndanuiazasnsyulag 29.18
2.5U1P13 12.53
3. 1le 11.94
4ANYNTUATERANTTNEIMNY/ 9.11

DIMISHATLASBIAN

5.audinazladannd 8.55



SPRING
Asset Management

Asset Management Co., Ltd

Anasune

Maximum Drawdown

dnsndunyuIsunsamu

Sharpe Ratio

Alpha

Beta

AUEBIINAUA LRI
Yo manning (Market
Risk)
AMuFsINMINszaNGE

(High Concentration Risk)

nsdaunguIsunisasuy
U2INBMUIIU (Portfolio
Turnover Ratio: PTR)

X-SEQS-RA

Wosiduskaranugegavesnomurniluszerina 5 Idounds (niedusdafenomunsdiidiling 5 ¥) TaeTaainszdu NAV e
wieiigngeanluauiisgasanlugad NAV sieviheuiuiianas i Maximum Drawdown Wudeyaiidalimsuisenuidesiionas
MAYUIINNTAWULLND I UTIL

auivesnsdouendnnindlunesnneamuludrsailagiainmis Imwﬁmmmngaﬂ"]17'{m'”ﬂm'wszmdﬂnwasaumaayjamﬂﬁéa
winmindiunasivesyamnsvendnvinduesnomuluseustozam 1 Ymsieyar NAV vesnomusimedsluseuszziia
\Weaifu nesnuzaNdisien portfolio turnover 49 Usiidsnisdomendnnindvesadsvesfdanianomuuazshlsiiduyunisdous
wdnnindiigs FufesinsanisuiisutunanisiiiunurenamuniieUssduaudurivesnistomendnningfnan
SasndustninmaneuLudUinvenemusTsufisuAUmLEsInmsamu TasuiamnaaiiserindnsHanauLmy
mamamuswﬁuﬁmwamauLmuﬁﬂsﬁmmmﬁmﬁm (risk-free rate) LU?B‘ULﬁwﬁumtﬁmwummﬁm (standard deviation) o4
nesyuTM A1 Sharpe Ratio Axvioudsssmanouunuiinemusiumsldsuisiufiosnmsfummudssdinosusnsuin Tasnssu
5l Sharpe Ratio ganinazidunsamuiifivszanamlunisuimsianisamuiiindt iesanldunanouunudiuiiuiigenii
meldssiummndsadentu

namoULLE A uTRINMuTITTaIUT BB URTT TR (benchmark) Taseh Alpha figs vianeis nesyuanasnas uxanouLnuld
g idin Fudunaanussavsamuesiamsnomlunsindenviemimsdramulundnmindldegamnsan
seduLasfisvnansuasuuasuessnsnane uumuresdnuindluwesanisamu lnswIeuifisuiusnsnmsdsunlamessain
Beta oundn 1 uansd1 vdnninglumedansamuiinmaivdsundamesdnsmanauumulesniinisidsuuuasessnsmanouunu
Y2INGUUENNI NG r0IMa1n Beta 1107 1 uansinndnninglunoinnisamuinindsuulawesdnimanauununinniinig
WasuulamesdnsHansumuesngundnvinduenaa
mmLﬁaaﬁﬁgaﬁﬁmawé’aw%’w5171ﬂamusmamu%LUﬁ'autLUaaLﬁwﬁuﬁaammmﬂﬂaé’amauaﬂ W an1eiATegianisamu Jade
mnadiestilusaesneszina Dudu Seinsaldanndt Standard deviation (SD) vesnewmusin  mnnasyuzasiia SD gauans
Fnesusdimuiununnmsasuulanessmudnninggs

1. mnndssannisnszgndiamuluieensielasiewil (High issuer concentration Risk) fiansanmsasmuuuunseqnsalunsiansves
KoannI1as Ay ‘w‘%aqﬂﬂa5uﬁﬁmiwjﬂﬁummiwmim?@ﬁmmﬂy’uiwlmwwﬁqmﬂmfﬂ 10% a1 NAV sauiumsil QUERRIT]
wuunszandlisandensdinisamuluningaused

Lamansniniasging

2. anensmasgisstmaiiiinsdasudummnidedesglusuduiiannsaasuls

3. urhnvienansifisunifurniigiushnuiedoonnsansiinsinsusiuamnndefivoglususuiiannsaasmulé

2. mudssnnmsamunszanilumnagnamnssulagaanynssumils (Sector Concentration Risk) lAnmnnawmuamuluu1smIn
gAAMNTILLNAT 20% 183 NAV 33ty Bavniiawmmsaifidmansznusiegpamnssutiu nesudindnetafinamasuiunuiiiu
munnnnewmuiinsznemsasulumanevingnavnssy

frunuanyariisniserimanisvesyamnstenindduiukanuewarmanevindauiinesurmamuluseussernartd
fiunmnsteyasvingauarinduesnamusluseuszernandy ity Weliamunnuideyadinstenenindauuas

t] '3

ALVDUNAYNINITAIVUYDINDINU LU N@INU Passive Management 238l PTR ¢ Iummzﬁﬂamu Active Management 4zl PTR 6N

falu ningauihundansaly PTR Sanaslunindduussivilaednuasudiasinstersdeuiiewionsamu wu as1aisyu
ms1ansnil [udu

vsgnmanningdanisnaau ndauss S1in

3. 02-030-3730 WWW.Xspringam.com

\ail 59 85 whuda 01e3 A $u 2

YoFunanNszlous wrswssluwamie et nFemMNUMmIUAS



XSPR'NG o =1 ' ¥ o W
Rsset Management wilsdodivaudiuasudoyadAny Factsheet

XSpring Asset Management Co., Ltd.

a o (Y [ ¢ o/ < 1 a o o '
UILNAaNNINGIANIINBINU WNYAUTI NN VoYa Q4 IUN 31 UUIAN 2567

USEINNNBINUTIU / NEUNBMNUITI seiuaMuAee
n NBINUTINATIENTNY G‘ll,”l 1 2 3 4 5 . 7 8 Q‘j

© newuraiduamuuulifinnuidesinassme

©  n&u Equity General 6: LéENQ\?

awulussasyudundnlaeade

ulguI8LAZNALNSNITAINY oo
3 d Tuseutlsitioanin 80% was NAV

© newarawulunsansu Fuanzdeulusaiavdnnindurissenelng

(SET) uag/visenannannindidu 1o lo (MAI) ﬁﬁmsﬁ%ﬂuﬁjﬁa Tnarilstadade JUANDINUSIN
' q LT 9
MIMUFMINGON FIAN karsITuNAUIaNn Inensswuazawulill Net Exposure o -
. SRR ' T Tuaaneidounaanu 21 nsngIAY 2563
lunsansulaeadeluseulvydlitesniisevas 80 vewanindduansves Vo
Juisudu class 21 nsNYIAY 2563
noeu o :
e . S ulywienisinetuiiuna oAl
danidlinauseneunisgeninduiiadin (active management)
o - o afo o e oan 91YNBIVU lifvupenglasanis
WNANITANUUIULASAYUBINYDUNAY 5 ﬂﬂﬂ‘l’lu (% miadl)
26.56%.
30% 0, 19.03% o
20% NINNTIINDINUIIU
Y 9
10%
i B o doowwenm uildasnmnen
-10% -2.68% 2, 2
0% ~7ol% -13.37% -12.66%_11 899 UNENNUIY 3VANA 23 d@amau 2564
WeMsg5 d1599md 16 W E1AYL 2566
2563 2564 2565 2566 o
v AV
AYUYIN
m X-SEQS-ID ™ Benchmark M Peer Avg o
SET TRI @ag3u 100%

o = 174 s . o o =
nan1sALiuaugaunasuudnuyn o et ALARU
= = = = msawulunemusinladlanisanntu
YTD 3 LHau 6 LAY 14 ; o “,L - A8 Fud s
nan1saiuauluefnvesnemusndladudedudu
X-SEQS-ID -4.02 -4.02 731 1172 N T ;
— faranisamiuanulusuan
AYUYIN -1.62 -1.62 -5.00 -11.68
Aadelunguientiu -1.80 -1.80 568 -10.01 e e
: nsihTausiesuyase : lddhsau CAC
mmﬁumuﬂamu 11.73 11.73 12.94 12.59
AnuifuRIusw T I 9.92 9.92 11.61 11.26
39 5% 10 ¥ AIULAINAY
X-SEQS-ID -2.92 - - 0.82
R m 179 - - 2.89
' a A o , v oo & v @
Aadelunguideaiu -2.88 - - - Hasuanssodnuuadeiie isFadvauatuiiy
ANURUAIUND IV 12.44 - - 12.74 UIMIANUFEIFIUANINAT DS E‘ 2
AnuiuRIusw T I 11.27 - - 12.65 Iaviadotyuadtuia o

www.xspringam.com



SPRING

Asset Management

N13YBNUILAMY

Twinsee : ynduims

LIAYINTT : LIALSHYINNITEN 15.30 U.

N15TDATILINVUAN : 3,000,000 UM

A5PeRSIA UM : 100,000 UM

N13UNYAUNUITAINUY

Twinsvedu : ynduriing
AINTT : ENSUTATSEY 14.00 .
nsveAutus : Taifuus
yenRANABTUAN - 1,500,000 U

SrgzanNSSURuAINeAY : Aelu 3 Tu
s Pagdu T+2)

A5 53U HBNMSENAUIINNBIVIUIIU (% deTivas NAV)

ANSTIULEN
A159NNT

sauAlgang

gegalaiiiu GITEEN
1.6050 1.0700
5.0290 1.4286

AsssueudsnaraludasiisiunByaaniia andgsiaane vien8dulauds

AgssuliBuFenAUNED oY (% vegamdo)

RGPS
n13978
- nsdidenamuilediaiien
nsfueu

~d L
" NIUYBNDINUUBY NG

nsduAsunITa N
nsduUaeumheamueen

AslounLne

gegalaiiiu BITEEN
1.0700 UaqgiuldFeniiu
0.5350 Yaguuliiiseniiu
1.0700 1.0700
0.5350 Yaguuldidenifiu
Tidl Taidl

' = o ' Y = = oA a__a = aa v
mﬁﬁmLu&mmﬂanLﬂuamwmmmwyammm N1YFINUINIE 130n180UlALa?

VU8R

UStminnisveanindnsiseniuasssuilennisvie n1ssudeny nsduasu ArsssuLiley

wazAliTemAgITunheamuiugamu uaseialuvigy

X-SEQS-ID

Yoyargeann
Maximum drawdown -20.94%
Recovering Period -
FX Hedging =
5@iﬂdauwyuﬁwmiamu 0.00
Sharpe ratio -0.32
Alpha -1.25
Beta 0.95
Tracking Error -
m&;mﬁwaamwmsw‘f lifmusenelasanig

dadauusznminddunasnu

Yoninwgau %NAV
ATIETNU 96.53
RurnsUIANS 3.47
nindFunasnilauduy 0.00
o/ fa dl L QJ
NINYAUNAINU 5 DUAULLIN
Yanswdau %NAV
Ljuandly US¥m Uan. driauazudn
. 233
Ulnsidu 911in (Wnww)
2. uandley Ut waanuuIgns 91in
2.29
(%)
3. vuandly UTEM usuwn 9110 (W) 2.22
4.9uandiey USEM naeiularsalnih
A 2.20
NN 9109 (WN1TU)
5.9uandiey U3e eiSadan AesuaLtu
2.19

A9 (LAT)

ns3nassn1Tamnulunguana sy

Foningau %NAV
Lndweny/ndanuiazasnsyulan 29.18
25U1A5 12.53
3. 8v8 11.94
4.ANYATLATYNANNT TN/ 9.11
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Asset Management

XSpring Asset Management Co., Ltd X SEQS ID

AasunY

Maximum Drawdown Wosiduskaranugegavesnomurniluszerina 5 Idounds (niedusdafenomunsdiidiling 5 ¥) TaeTaainszdu NAV e
wieiigngeanluauiisgasanlugad NAV sieviheuiuiianas i Maximum Drawdown Wudeyaiidalimsuisenuidesiionas
MAYUIINNTAWULLND I UTIL

Sadaumyudsumsamu  anwdvesnsdevendnninglunesanesulutnatlatisaamis Imwﬁmmmngaﬂ"]17'{m'”ﬂm'wszmdﬂqwasaumaayjamﬂﬁéa
winmindiunasivesyamnsvendnvinduesnomuluseustozam 1 Ymsieyar NAV vesnomusimedsluseuszziia
\Weaifu nesnuzaNdisien portfolio turnover 49 Usiidsnisdomendnnindvesadsvesfdanianomuuazshlsiiduyunisdous
wdnnindiigs FufesinsanisuiisutunanisiiiunurenamuniieUssduaudurivesnistomendnningfnan

Sharpe Ratio Samdnssnimansuud it omusmIsuisufunadssanmsamu Tasfutaainuasess e smane ULy
mamamuswﬁuﬁmwamauLmuﬁﬂsﬁmmmﬁmﬁm (risk-free rate) LU?B‘ULﬁwﬁuﬁ%ﬁmwummgm (standard deviation) o4
nesyuTM A1 Sharpe Ratio Axvioudsssmanouunuiinemusiumsldsuisiufiosnmsfummudssdinosusnsuin Tasnssu
5l Sharpe Ratio ganinazidunsamuiifivszanamlunisuimsianisamuiiindt iesanldunanouunudiuiiuiigenii
meldssiummndsadentu

Alpha namoULLE A uTRINMuTITTaIUT BB URTT TR (benchmark) Taseh Alpha figs vianeis nesyuanasnas uxanouLnuld
g idin Fudunaanussavsamuesiamsnomlunsindenviemimsdramulundnmindldegamnsan

Beta syduuasfimnenisdsunlamednsnansuunuremannindluneinnisamu laswssuifisuiudnsniswasunlamemain
Beta oundn 1 uansd1 vdnninglumedansamuiinmaivdsundamesdnsmanauumulesniinisidsuuuasessnsmanouunu
Y2INGUUENNI NG r0IMa1n Beta 1107 1 uansinndnninglunoinnisamuinindsuulawesdnimanauununinniinig
WasuulamesdnsHansumuesngundnvinduenaa

anudssananuiunny mmLﬁaaﬁﬁgaﬁﬁmawé’aw%’w517'iﬂamusmamu%LUﬁ'autLUaaLﬁwﬁuﬁaammmﬂﬂaé’amauaﬂ W an1eiATegianisamu Jade

vasmamdnning (Market  ysmalesislunassinauszine Judu Ssfiarsanlfaine Standard deviation (SD) wasnesyums  yANeMUIIEA SD Fauans

Risk) Fnesusdimuiununnmsasuulanessmudnninggs

aundssanmsnszgnda 1 eudssinnisnszgniasulugeensielasiemds (High issuer concentration Risk) fiansannisasuuuunszqndalussiansyes

(High Concentration Risk) ~ 98nA51a13 Ad5yey ‘w‘%aqﬂﬂaguﬁﬁﬂwiwjﬂﬁummiwmW?aﬁmmﬂy’uiwlmwwﬁqmﬂmﬁ 10% a1 NAV sauiumsil QUERRIT]
wuunszandlisandensdinisamuluningaused
Lamansniniasging
2. anensmasgisstmaiiiinsdasudummnidedesglusuduiiannsaasuls
3. urhnvienansifisunifurniigiushnuiedoonnsansiinsinsusiuamnndefivoglususuiiannsaasmulé

2. mudssnnmsamunszanilumnagnamnssulagaanynssumils (Sector Concentration Risk) lAnmnnawmuamuluu1smIn
gAAMNTILLNAT 20% 183 NAV 33ty Bavniiawmmsaifidmansznusiegpamnssutiu nesudindnetafinamasuiunuiiiu
munnnnewmuiinsznemsasulumanevingnavnssy
Shndaumyudsumaamu  Suaunnyamiisnissrsansmesasnsteningaufueuvesamnaenindauiinemunuamuluseussesna vyl
vaenamus (Portfolio  Aikusmsieyarmindauavsiadsvomnasussilusoussesatyfitsaty Welifamuniuioyarmnstereninduuas

t] '3

Turnover Ratio: PTR) ALVDUNAYNINITAIVUYDINDINU LU N@INU Passive Management 238l PTR ¢ Iummzﬁﬂamu Active Management 4zl PTR 6N

falu ningauihundansaly PTR Sanaslunindduussivilaednuasudiasinstersdeuiiewionsamu wu as1aisyu
ms1ansnil [udu

vsgnmanningdanisnaau ndauss S1in
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USENNANNSNEIANITNDINY DnLaUSs 3100

o o A

Joya ol Jun 31 uaw 2567

UsZLNNNBeyusIi / NHUNBINUTI szhuades

© O NRIUTINATIAINUY dl 11213415 . 7 | 8 |&N

© newuraiduamuuulifinnuidesinassme

© ngu Equity General 6: LglEN’s'N
v

uIﬂmaLLaznaqwémiamu avulussiansyulundnlasiade
Tusaulliidesndt 80% vee NAV

© newuarawulunsiansyu Faanzdeulunaiavanninduissznelne v

(SET) uae/vsemarnnanningidu 1o lo (MA) Aifinsaiiugsia Tnadfadedade Tayanausal
enuAuInden diey uarsssINAUIana laonesuazamuliil Net Exposure lu Juaanzifounssu 21 nINYIAN 2563
asansulaeiadeluseuliydlidesnindevas 80 vewarmnSWIAuavBI0INeMU  S,58Y class 21 nIngaeu 2563
n il o v » v ado . , - .
danilinauseneunisgeninduiiyin (active management) ulsuiensanedutune Laidne
o A v ado v o = aa _— 19
NANITANUUIULATAYUYINGDUNAS 5 YUHNU (% sal) ognawy Lifmusenglasinis
30% 26.69% HAANIINDINUTIY
o 17.67% 19.03% A q
10% 0.65% 22> 1.13% . R
o WMWY SvaNa 23 demau 2564
0
Q0% - 268% - WeMsg5 d1599nd 16 W EN1AU 2566
-9.61%
-20% -13.37% 0% -11.89% v adu
AYUVIN
2563 2564 2565 2566 SRR GRS
m X-SEQS-IA  mBenchmark ™ Peer Avg

o a L4 - o =
Han1saiueudeundsuudnuya © st ALY
= msasulunamusiuldlinisdhniu

YTD 3 1fau 6 Loy 1% o - e
" paniseduulusfnvesnewusudliduddudy
X-SEQS-IA -4.02 -4.02 -7.31 -11.72 = 9. &
. fawanisadunulusuian
L) -1.62 -1.62 -5.00 -11.68
Fuattlunduideariu -1.80 -1.80 -5.68 -10.01 msisaustediunaie - lddhsan CAC
AMURUNIUND IV 11.72 11.72 12.94 12.59
ausfurausiiE I 9.92 9.92 11.61 11.26
3% 5% 109U AIUAINAY
X-SEQS-IA -2.88 - - 0.85
YT -1.79 . ) 2.89 . 4. nisdedivauatuiiy
Andglunguifeniu -2.88 - - - gimummz@ﬂnymLmaqual
9 USMIANUE P UENINAGDS
AMUAUNILUND IV 12.04 - - 12.73

- Ipanilsdetaiuatufiu
ANMUHNUHIUAYUY IR 11.27 - - 12.65 www.xspringam.com
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§PRIMNG
sset Management
e X-SEQS-IA

&
n1sFengayu N13UYAUNUILAINU Yoyardeann
Suvinnste - NTiAg Twihnmsveau : ynduims Maximum drawdown -20.94%
AT aNsIYNSEY 15.30 . 181¥NN5 : aNsNYNSEY 14.00 . Recovering Period -
MsTeRsausNTUs : 3,000,000 UM AseRutu ; Tl FX Hedging -
nsdenddalutus ; 100,000 v gonANMEDTUM : 1,500,000 U dmsdaummulsumsany 0.00
srevnaIMITuRuAeAY : melu 3 fu Sharpe ratio 031
s (Paqdu T+2) Alpha -1.21
Beta 0.95
Tracking Error -
mqm?ﬁlwaamwmwﬁ Lifnupanglasinis
AsssuldeufliFentiuaInnaenusa o detues NAV) Fadruuszsinmnindauiiamuy
GREEEHIbTIIH] gegnlaitiu HIVEEN Foniweau %NAV
A159ANS 1.6050 1.0700 AN U 96.53
A ldang 5.0290 1.4286 RueNsUIATS 3.47
AssaundondnaridusniisiunmSyasiiu mdssiaane wioassulaud ningAuuazviausy 0.00

AsssuliauiFenAuINgDonlae % vegamior)

[

NINTAUNANU 5 DUAUKSN

AsTTULlEY gegalaitiu HIVEEN i
= v q
o ) [s)
QUL 1.0700 YagUuliisuniiu Yoninddu by
- nsdidenomuilesnudien Lyfuandey USEn Uan. drsrauazndn .
v aj a o w *
MsSuderu 0.5350 YoqiuladSenifiu Unsidon $1rin (o)
. ﬂjgﬁ%@ﬂaqmuﬁagqqlﬁgq Z.ﬁ:umﬁzy UIEN Wﬁ"ﬂmuﬁqw% 110
: 2.29
(umeu)
nsduAeuneaaILdn 1.0700 1.0700 3. uandley UTEM NusuYn 3110
i 222
nsduasuniizadyueen 0.5350 YagUuliizeniiu (Wmw)
nslouniag 1aidl Taigl 4.9uansiey UTEM naeukagsalnih
. S o @ o @ o o s 20 St s . 2.20
AsssufisudnarndugnsnsiunByaniiu adgsiaame viendoulaud g $1iA (v
MBLR: I Rt
Y . e . o o . 5. uandey USe ASaian resusistu
UIEndnnIseanudviioniuAsssuiennisuis nMssudediu nsdudeu Asssuiy 2.19

wazAliTemAgITunheamuiugamu uaseialuvingy
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Asset Management

XSpring Asset Management Co., Ltd

Anasune

Maximum Drawdown

dnsndunyuIsunsamu

Sharpe Ratio

Alpha

Beta

AUEBIINAUA LRI
Yo manning (Market
Risk)
AMuFsINMINszaNGE

(High Concentration Risk)

nsdaunguIsunisasuy
U2INBMUIIU (Portfolio
Turnover Ratio: PTR)

X-SEQS-IA

Wosiduskaranugegavesnomurniluszerina 5 Idounds (niedusdafenomunsdiidiling 5 ¥) TaeTaainszdu NAV e
wieiigngeanluauiisgasanlugad NAV sieviheuiuiianas i Maximum Drawdown Wudeyaiidalimsuisenuidesiionas
MAYUIINNTAWULLND I UTIL

auivesnsdouendnnindlunesnneamuludrsailagiainmis Imwﬁmmmngaﬂ"]17'{m'”ﬂm'wszmdﬂqwasaumaayjamﬂﬁéa
winmindiunasivesyamnsvendnvinduesnomuluseustozam 1 Ymsieyar NAV vesnomusimedsluseuszziia
\Weaifu nesnuzaNdisien portfolio turnover 49 Usiidsnisdomendnnindvesadsvesfdanianomuuazshlsiiduyunisdous
wdnnindiigs FufesinsanisuiisutunanisiiiunurenamuniieUssduaudurivesnistomendnningfnan
SasndustninmaneuLudUinvenemusTsufisuAUmLEsInmsamu TasuiamnaaiiserindnsHanauLmy
mamamuswﬁuﬁmwamauLmuﬁﬂsﬁmmmﬁmﬁm (risk-free rate) LU?B‘ULﬁwﬁuﬁ%ﬁmwummgm (standard deviation) o4
nesyuTM A1 Sharpe Ratio Axvioudsssmanouunuiinemusiumsldsuisiufiosnmsfummudssdinosusnsuin Tasnssu
5l Sharpe Ratio ganinazidunsamuiifivszanamlunisuimsianisamuiiindt iesanldunanouunudiuiiuiigenii
meldssiummndsadentu

namoULLE A uTRINMuTITTaIUT BB URTT TR (benchmark) Taseh Alpha figs vianeis nesyuanasnas uxanouLnuld
g idin Fudunaanussavsamuesiamsnomlunsindenviemimsdramulundnmindldegamnsan
seduLasfisvnansuasuuasuessnsnane uumuresdnuindluwesanisamu lnswIeuifisuiusnsnmsdsunlamessain
Beta oundn 1 uansd1 vdnninglumedansamuiinmaivdsundamesdnsmanauumulesniinisidsuuuasessnsmanouunu
Y2INGUUENNI NG r0IMa1n Beta 1107 1 uansinndnninglunoinnisamuinindsuulawesdnimanauununinniinig
WasuulamesdnsHansumuesngundnvinduenaa
mmLﬁaaﬁﬁgaﬁﬁmawé’aw%’w517'iﬂamusmamu%LUﬁ'autLUaaLﬁwﬁuﬁaammmﬂﬂaé’amauaﬂ W an1eiATegianisamu Jade
mnadiestilusaesneszina Dudu Seinsaldanndt Standard deviation (SD) vesnewmusin  mnnasyuzasiia SD gauans
Fnesusdimuiununnmsasuulanessmudnninggs

1. mnndssannisnszgndiamuluieensielasiewil (High issuer concentration Risk) fiansanmsasmuuuunseqnsalunsiansves
KoannI1as Ay ‘w‘%aqﬂﬂaguﬁﬁﬂwiwjﬂﬁummiwmW?aﬁmmﬂy’uiwlmwwﬁqmﬂmﬁ 10% a1 NAV sauiumsil QUERRIT]
wuunszandlisandensdinisamuluningaused

Lamansniniasging

2. anensmasgisstmaiiiinsdasudummnidedesglusuduiiannsaasuls

3. urhnvienansifisunifurniigiushnuiedoonnsansiinsinsusiuamnndefivoglususuiiannsaasmulé

2. mudssnnmsamunszanilumnagnamnssulagaanynssumils (Sector Concentration Risk) lAnmnnawmuamuluu1smIn
gAAMNTILLNAT 20% 183 NAV 33ty Bavniiawmmsaifidmansznusiegpamnssutiu nesudindnetafinamasuiunuiiiu
munnnnewmuiinsznemsasulumanevingnavnssy

frunuanyariisniserimanisvesyamnstenindduiukanuewarmanevindauiinesurmamuluseussernartd
fiunmnsteyasvingauarinduesnamusluseuszernandy ity Weliamunnuideyadinstenenindauuas

t] '3

ALVDUNAYNINITAIVUYDINDINU LU N@INU Passive Management 238l PTR ¢ Iummzﬁﬂamu Active Management 4zl PTR 6N
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XSpring Asset Management Co., Ltd.
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T NBUTIATIENTU

© newuswiuamuuuylifiradssinsssna
© ngu Equity General
uIEIU']EJLLﬁ%ﬂﬂE!VIéﬂ'ﬁﬁQV!u

© nesuazamulunsansyy SaansdovlunaandnvsnduisUssmelng
(SET) uaz/viamanavdnnindidu e lo (MA) fiimsdndugsie Tnafidafetade
mashudaanden & uazsIsNAUIATA Inenewuazamuliid Net Exposure
Tusmansyulneiedsluseudtnlidosninfesay 80 vesarmingaugrsves

QLN
© ganddlinausenaunsaeninaeiyin (active management)
¥

¥
A v o/

NaN13ALINULaTA YT IgaUNAY 5 YUY (% ded)

25.37%
30% o 17.67% 19.03%

* -
“U.8070
11.89%

12.66%

20%
10%

0%
- - 0/

10% 313% 5106
-20% -14.80%

2563 2564 2565 2566

1 X-SEQS-DSSF  m Benchmark M Peer Avg

nansaLduudoundawuudnuyn o det)

YTD 3 1hau 6 1hau 13
X-SEQS-DSSF -4.44 -4.44 -8.11 -13.21
il Te -1.62 -1.62 -5.00 -11.68
Aedelunduieiu -1.80 -1.80 -5.68 -10.01
mmﬁumuﬂamu 11.79 11.79 12.98 12.63
AU I 9.92 9.92 11.61 11.26

39 59 109 Fausans
X-SEQS-DSSF -4.17 - - -0.43
SiitTe 1.79 - - 2.89
Anadslunguiieaii -2.88 - - -
ANUAUNIUNDINY 12.46 - - 12.75

k1

1

ANUEUNIUAYTT IR 11.27 - - 12.65

nilsFodvrudiudjudayadrAty Factsheet
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amulunsasyulundnlaeiade

Tuseu¥liiiounin 80% veg NAV
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VBIUANDINUSIIU

v q
Tuaanzileunaanu 21 n3NYIAY 2563
Fuisudu class 21 nINGIAN 2563
ulpuiensieRuiuna 8

91YNDIWU lifhwunenglasinig

o/

HIAN1N9YUTM

wsauEgN S3Ana 23 @amneu 2564
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Ws9gd 159306 16 WoWAIAL 2566

o/ dgﬂl
AYUYIN
T
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SPRING,,,,,
o X-SEQS-DSSF

&
n1sFenlgayuy N13UEAUNUITAIU Uy aLgeann
uvnste - NNTiNg Twinmsveau : nTuriing Maximum drawdown -23.12%
AT © LaNsIYNSER 15.30 u. 18NS ¢ NSNS 14.00 . Recovering Period -
MsToRSIusATULT : 100 U msveAutu : lifun FX Hedging -
msgendadaludus : 100 vin gonnuvdedusm : lifmun Snandumyuisunsasu 0.0
sregnaINsTuRuA ey : melu 3 Ju Sharpe ratio e
s (Pagtiu T+2) Alpha Lot
Beta 0.95
Tracking Error -
m&;mﬁ%aamwmwﬁ Lifmusenelasing
A FTLENTISENIAUIINNBINUIIN (% siotuas NAV) Fadauussnumingauiiamu
GUEEEHIDI gegalaiiu GITEEN Yamsweau %NAV
A139ANT 2.1400 2.1400 ATIEINU 96.53
swAlgang 5.5640 2.4986 Rurhnswims 3.47
AssaundondnaridusnaiisiunmByaiiu nmdssiaame vionssulaud n3ndauuazniiausy 0.00

AsssuliBuFenAUNETONUIY (% veyamdor) ,
o 4 = o/ Qa/
q - A 2o NSNIAUNAINU 5 DUAULSIA
Ansssuidiey gegnliiu s :
UELAY] 1.0700 YoqiuladiSenifiu aminddu by

" ﬂjgﬁ%@ﬂaqwuﬁafj’]qlaaﬂj 1.?}‘14?{'1&@) UIEN UAn. @15990aTNERN %6

y I
MsSuderu 0.5350 YoqiuladiSenifiu Wnsidon S (o)
¥ s D o a o o A £ o o
= nsflenamuiletufed 2. fuanaley USEM wasuuIgns e 220
() '
nsduAsungaIILdn 1.0700 1.0700 3.9juadley USEM usuYIA 70 () 2.22
msduAsunieamueen 0.5350 Yaqtuliiseniiu 4.55uansToy USem yasnusazsaliiin
. - - o 2.20
nsleuniag Taisi {aidl AFINN 70 (H1¥U)
Asssudonsenalusaafisaunsyaniiu adgsiaamne wsen8oulaus 5 uansiy U3 matan aesUaisauy
A Y
UELIA): o o 2.19
s o N - o & a o A ¥ NA (WTY)
Ustndnn1sveanudnsiseninuaAsssuiaunisvie nssudiedu nsduidsuy Arsssulluy
wazAnlgneNineInumheamuiudamu wiavydaliwiniu v :
L m'iﬁ]ﬂasimsamu’lunqu’qmmwniiu
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A5 u"Y

Maximum Drawdown

nsdaunguIsunisasy

Sharpe Ratio

Alpha

Beta

AMUEEIINAMURLNAY
YBITIAMANNSWG (Market
Risk)
ﬂ'nm?isamﬂmsm:ﬁ;nﬁq

(High Concentration Risk)

ansndunyuIsunsamu
UBINBINUIIU (Portfolio
Turnover Ratio: PTR)

X-SEQS-DSSF

aao

Wosifusnaranugegavesnemusailuszerina 5 Iounds (MFesaudaisnomunsdiiddling 5 U) TaeTaainsedu NAV do
wihefigngeanluaudisgasmanlugad NAV sieviheuiuiianas i Maximum Drawdown Wudeyaiidaelimsuisenuidesiionns
MAYUIINNTAWUTLND N UTIL

anuivesnmstonendnnindlunesnnemuludrsnailagiaaamils lnsfumanyadiisniisswimasiuveyarinisde
winmindiunasiuvesyamnisvevdnvindvasnamunluseustezian 1 Ymsieyar NAV vesnomusimedsluseuszasiia
ety nesnusaniisien portfolio turnover g9 Usddanisdonendnningvesaisvesdanisnosmuuazvhlsiiduyunisdons
ndnnIndiige Sefesiansuniouifisutunanissuiunurenemunuiiievssdiurudumvesmstorendnnindding
Sasndustninmane L UnvenamusITsuisuAUmLEsInmsamu TasmuiamnaasiiserindnsHanauLmy
maqnamuimﬁuﬁmmamauLmuﬁﬂi']ﬂmﬂﬂ'a']mﬁm (risk-free rate) Lﬂ?ﬁmLﬁauﬁm%ﬁmwummsgm (standard deviation) ¥84
nesyuTM A1 Sharpe Ratio Axvioufisshsmanouunuiinemusiumsldsuisiufiosnmsfummudesdinosusnsuin Tasnssu
il Sharpe Ratio ganinazidunsamuiiiuszansamlunisuimsdanisamuiiinit iesanldSunanouunudiuiaiigni
meldssiummndsadentu

nasULLA A uYBINEMUTITlaIUTouIfisUfURET IR (benchmark) Tase Alpha igs visneis nesyuassaasramouLuld
anildin fudunaanussavsamaesiiamsnemulunsindenviemimandiamlundmindlfetnamnsan
syduuasfimnnsdsunamednsnansuunuremannindluneinnisamu laswssuifisuiudnsniswasunlamemain
Beta ¥oundn 1 uandn ndnninglumesansamuiinmsivdsuntamwessnsmaneuunuliesnitnisiudsuuuasuessnsnanouuny
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