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SCBSEMI(A)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: VanEck Semiconductor UCITS ETF ISIN code: I1E00BMC38736

Bloomberg code: SMH LN
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- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusindu
meld vaa. 1RenfneNUTINTAIADS (Feeder Fund)/NosusINHNIAQAMIHATTH /NBINUIINTNTY
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* NGNNBINHIIN: Technology Equity

wlenenaznagninisany

« wWiuaauluriieaanuveIne I INAILSZMAINYIN0INMIAYI (Feeder Fund) TAln VanEck
Semiconductor UCITS ETF (n@anutdn) afaiiu USD nesnunanasnulunsiaisnu anas
depository receipts HoanziDenlunaandnninidansy lugna1mnssu Semiconductor Wnagnsnmsas
NUUVY Replication Strategy %emnu‘lum 18139Y American depository receipts (ADRs) (taz Global
depository receipts fdluauilsznevludyil MVIS US Listed Semiconductor 10% Capped Index 1o
Idmwamsduiunuvesnesuteutinmsssuisumezmlinelndifesiunaneuinuvesiyianarn
neanHe 1AMl HHIILAIMHYDINBINHIIN HIONBINUIINOTIIUNTHG (NB31) HienSadiems
aspluedaiSamineg (REITs) w3onaanusanlnssainaiiug s (infra) Feagmeldnsdamsves
v3gndamsludaaiulaihu 20% vea NAV

« 9 Va.NIU3HI5IANTNBINUNEN: VanEck Asset Management B.V.

- neanuewaIludyyIFovIedIanTh (Derivatives) iMasindsz@nimmumsuimsmsamu
(Efficient portfolio management) Uaz/M38m3u3msnnuaes lasdlosiuninuassninensmanasy
(Hedging) maigoefiiovesfaamsnaanu '

- nagnslumsuimsneanusa: neanuInesjandldinalszneumsnaenlnamunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)

- SCBSEMI(E) Ariy YA Peer avg
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30% 24.53%
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SCBSEMI(E)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: VanEck Semiconductor UCITS ETF ISIN code: I1E00BMC38736

Bloomberg code: SMH LN
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dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
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depository receipts fdluauilsznevludyil MVIS US Listed Semiconductor 10% Capped Index 1o
Idmwamsduiunuvesnesuteutinmsssuisumezmlinelndifesiunaneuinuvesiyianarn
neanHe 1AMl HHIILAIMHYDINBINHIIN HIONBINUIINOTIIUNTHG (NB31) HienSadiems
aspluedaiSamineg (REITs) w3onaanusanlnssainaiiug s (infra) Feagmeldnsdamsves
v3gndamsludaaiulaihu 20% vea NAV

« 9 Va.NIU3HI5IANTNBINUNEN: VanEck Asset Management B.V.

- neanuewaIludyyIFovIedIanTh (Derivatives) iMasindsz@nimmumsuimsmsamu
(Efficient portfolio management) Uaz/M38m3u3msnnuaes lasdlosiuninuassninensmanasy
(Hedging) maigoefiiovesfaamsnaanu '

- nagnslumsuimsneanusa: neanuInesjandldinalszneumsnaenlnamunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)
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SCBSEMI(P)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: VanEck Semiconductor UCITS ETF ISIN code: I1E00BMC38736

Bloomberg code: SMH LN
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FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau
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mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
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SCBSEMI(SSF)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemusInniwlaneilaldimsamluneanusindu
meld va. @eaifneanusniienmsesn (SSF)NeaNUTAINGS (Feeder Fund)/NoanusInmuIn
QAN 5N /NBINUSINTITHaINMIUDTnNMFsImalszima

* NGNNBINHIIN: Technology Equity

wlenenaznagninisany

« wWiuaauluriieaanuveIne I INAILSZMAINYIN0INMIAYI (Feeder Fund) TAln VanEck
Semiconductor UCITS ETF (n@anutdn) afaiiu USD nesnunanasnulunsiaisnu anas
depository receipts HoanziDenlunaandnninidansy lugna1mnssu Semiconductor Wnagnsnmsas
NUUVY Replication Strategy %emnu‘lum 18139Y American depository receipts (ADRs) (taz Global
depository receipts fdluauilsznevludyil MVIS US Listed Semiconductor 10% Capped Index 1o
Idmwamsduiunuvesnesuteutinmsssuisumezmlinelndifesiunaneuinuvesiyianarn
neanHe 1AMl HHIILAIMHYDINBINHIIN HIONBINUIINOTIIUNTHG (NB31) HienSadiems
aspluedaiSamineg (REITs) w3onaanusanlnssainaiiug s (infra) Feagmeldnsdamsves
v3gndamsludaaiulaihu 20% vea NAV

« 9 Va.NIU3HI5IANTNBINUNEN: VanEck Asset Management B.V.

- neanuewaIludyyIFovIedIanTh (Derivatives) iMasindsz@nimmumsuimsmsamu
(Efficient portfolio management) Uaz/M38m3u3msnnuaes lasdlosiuninuassninensmanasy
(Hedging) maigoefiiovesfaamsnaanu '

- nagnslumsuimsneanusa: neanuInesjandldinalszneumsnaenlnamunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)

. SCBSEMI(SSF) avilyia Peer avg

75%
60%
45%
30%

64.57%%23%

47.90%

13.40915-09%

15% 8.42%
i L

-15%

-30%

-459, -37.75%36-05%
45% -43.73%

2562 2563 2564 2565 2566

aa a o a S vy A a = & N 1aa
HINYLN: 1“ﬂﬂﬂ6~i°ﬂu%ﬂﬂ3mﬂu wnn1sﬂ1mua1uﬂz!mﬂaﬂauﬂ3u°nﬂﬂmmﬂunammumﬁuﬂﬂgﬂu
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L
ADVANCED MICRO DEVICES INC 8.73

msdnassmsaslusaszmavesnaanunan

szina % NAV
ansgosm 75.87
MBe AN 11.63
T 9.79
wesiam 1.55
aIaesaua 1.10

MITATIIMIAINUIUNGUYAIHNTTHVRINBINUNAN

% NAV

NUYATIHNTIN (Sector)

a Y
vy

ninewg: Yoyanosuraniudoya a Juh 31 fwaw 2567



SCBSEMI(SSF)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: VanEck Semiconductor UCITS ETF ISIN code: I1E00BMC38736

Bloomberg code: SMH LN

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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SCBSEMI(SSFE)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemusInniwlaneilaldimsamluneanusindu
meld va. @eaifneanusniienmsesn (SSF)NeaNUTAINGS (Feeder Fund)/NoanusInmuIn
QAN 5N /NBINUSINTITHaINMIUDTnNMFsImalszima

* NGNNBINHIIN: Technology Equity

wlenenaznagninisany

« wWiuaauluriieaanuveIne I INAILSZMAINYIN0INMIAYI (Feeder Fund) TAln VanEck
Semiconductor UCITS ETF (n@anutdn) afaiiu USD nesnunanasnulunsiaisnu anas
depository receipts HoanziDenlunaandnninidansy lugna1mnssu Semiconductor Wnagnsnmsas
NUUVY Replication Strategy %emnu‘lum 18139Y American depository receipts (ADRs) (taz Global
depository receipts fdluauilsznevludyil MVIS US Listed Semiconductor 10% Capped Index 1o
Idmwamsduiunuvesnesuteutinmsssuisumezmlinelndifesiunaneuinuvesiyianarn
neanHe 1AMl HHIILAIMHYDINBINHIIN HIONBINUIINOTIIUNTHG (NB31) HienSadiems
aspluedaiSamineg (REITs) w3onaanusanlnssainaiiug s (infra) Feagmeldnsdamsves
v3gndamsludaaiulaihu 20% vea NAV

« 9 Va.NIU3HI5IANTNBINUNEN: VanEck Asset Management B.V.

- neanuewaIludyyIFovIedIanTh (Derivatives) iMasindsz@nimmumsuimsmsamu
(Efficient portfolio management) Uaz/M38m3u3msnnuaes lasdlosiuninuassninensmanasy
(Hedging) maigoefiiovesfaamsnaanu '

- nagnslumsuimsneanusa: neanuInesjandldinalszneumsnaenlnamunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)

. SCBSEMI(SSFE) Ay Ya Peer avg

75%
60%
45%
30%

66.35%70.93%

47.90%

15%

o .
-15%
-16.68%16.08%

-30%
-45%

-43.73%

2562 2563 2564 2565 2566

aa a o a S vy A a = & N 1aa
HINYLN: 1“ﬂﬂﬂ6~i°ﬂu%ﬂﬂ3mﬂu wnn1sﬂ1mua1uﬂz!mﬂaﬂauﬂ3u°nﬂﬂmmﬂunammumﬁuﬂﬂgﬂu

wamsaudunudounduuuilnnae

A A 1 1 1 ay fnea

YTD 39k 61eu 13 39 53 109 B

AN

SCBSEMI(SSFE) 2311 23.11 4867 6082 NA NA NA 3444
ABHT IA 2565 2565 5000 6728 NA NA  NA 3858
undelungadei’ 910 9.0 31.87 3515 NA NA NA NA
ANUAURIUVOIND I 1610 1610 1942 2777 NA NA  NA 3248
ANUAUNINVDIAFHY IN 1632 1632 1953 2786 NA NA  NA 3206
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7 : 1@09g9

amuluanmsgu Taanhufisanaminagamvnssulagadealusevl
Naitfeundn 80% vea NAV
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SCBSEMI(SSFE)

k3

LGHEIDAL L)

Maximum Drawdown -28.98%
Recovering Peroid 41701
FX Hedging 76.50%
dasaIunUTIUM A 0.87 1M

Sharpe ratio =
Alpha -6.49%
Beta 0.95

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

Fon3nelau % NAV
NVIDIA CORP 1038
BROADCOM INC 10.00
ASML HOLDING NV 9.85
TAIWAN SEMICONDUCTOR MANUFACTURING CO 9.79
L
ADVANCED MICRO DEVICES INC 8.73
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lszma % NAV
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SCBSEMI(SSFE)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: VanEck Semiconductor UCITS ETF ISIN code: I1E00BMC38736

Bloomberg code: SMH LN

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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