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SCBJAPAN(A)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamlunenusindu
meld vas. MenfyneanusInilames (Feeder Fundy/neanusiniinfuasuuuuiinaandesma
tszima

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Uav.fiU3H139AMINOINUHEN: Goldman Sachs Asset Management Fund Services Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

- SCBJAPAN(A)

iy Peer avg

30%

26.79%, 5.20%
20.35%

20%

o,
10% 6.07% 6.73%

-2,76%

0%

-10%

-10.31%

-16.24%

-20% -19.30%

2562 2563 2564 2565 2566
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NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! iniﬂl

A
SCBJAPAN(A) 1242 1353 1350 3535 NA NA  NA 1040
Sl Ta 1228 1414 1434 338 NA NA NA  6.64
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ANNAUHINYDINBINY 544 654 1007 1553 NA NA NA 1749
AuEuYe iyl 3a 564 649 1018 1582 NA NA NA 1775
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SCBJAPAN(A)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Suimsde:  naYuihims Suimsaedu: Nouihms
Wahins 9915.30 . SCB

EASY APP §416.00 .

ilaiims 83 15.30 w. SCB AIMNs:

EASY APP 94 16.00 .

NAIMMNs:

yamduilumswoneniwsn: 1 um yamduilumsvignu: 1um

yamdudmlumssoneaadaly: 1um goARIHADVUA: 11

v oa \J =) =) . 3
STEZNAIMISVRUMNILAY: T+4 A4 IUNIMI
Ha9InNIUMNEMs
=)
AU
a a 4‘ v a 1
(veanuansldsumlasszeznamsSuidumane
A A o= s X A g T a WY o ay ra
AuaTatIosWurseasnIndala wadd Ty
6 YuimmsTuanTumhnemsneny)

i

J IS a A < A=
AT ITNHSNNTSNNVIINNBINUITIN (% flollueg NAV 533 VAT)

\J = Ta =3 a
MBITIE gaga iy U939
MIVAMS 2.68 1.07
1w
Mg 321 1.18

P a = v A Aa s a Aqyu ) ¢
wnewe: - Usindamsenniinsannlasuasmisssuiisniisanfues uieldaeandosiunagns
nsemIFaelumsusmsdams

\J = d’ =) < YA ' \ &
MBI TNUSNNSYNNVINHADHIUIE (% VBIYANBOVIY 53N VAT)

MssstieN gaga by HTREN
Mg 321 1.50
ms¥udenu 3.21 aniulaiisamiy
msdunlduumheasud 3.21 1.50
madunfasumioaamueen 321 an i laiSamiy

mslourinoe 10 11N M@ 1,000 ¥ e 10 UM @@ 1,000 ¥4

Av o a = v A Aa s a Aqy ) ¢
nnewe: - v3Tndamseniinsanasunlasmisssuisniisanivas el Haeandesiunagns
nwiomldnglunysudvmsdams '

\J EAl ) o U d A o A 3 . =} ) 1Ta Y 1
- alFelumsdenandnning iedade/davie/dunldsunizeamu liifudesas 0.75 vesyam
wihgasnu @miuhiseniv)

dadlsziannindduiasmu niwdauiiaany s Suduusn

Usznnninedan % NAV Yonsndau % NAV
WHIgaInu 98.64 14380314 GOLDMAN SACHS 98.64
Gushn 1424 JAPANEQUITY PARTNERS

, PORTFOLIO
AT IOUYIUS 0.96
A
ouq -13.84

Maximum Drawdown -24.30%
Recovering Peroid 1%
FX Hedging 83.72%
dasaIunUTIUM A 0.42 1M
Sharpe ratio =
Alpha 1.69%
Beta 0.79
Tracking Error -
ﬂ%'wzfﬁu?'mt_m 5 DUALUINVBINBINUHAN
Fonswdau % NAV

Sony Group Corp 5.30
Shin-Etsu Chemical Co Ltd 5.10
Tokio Marine Holdings Inc 4.90
Nitori Holdings Co Ltd 4.80
Hitachi Ltd 4.60

NGHQAAINNIIN (Sector) % NAV
Consumer Discretionary 20.70
Information Technology 20.10
Industrials 16.70
Health Care 12.90
Financials 10.10
B 9 17.60
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SCBJAPAN(A)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
o d
TN : 0-2949-1500 %30 0-2777-7777  website: www.scbam.com
402 ; Y
Nog : 4178 0115 1 Tnewdivd thsa w1 i 18 auusymmn
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¥HAGaINUNgI/YAAa
SCBJAPAN(P)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamlunenusindu
meld vas. MenfyneanusInilames (Feeder Fundy/neanusiniinfuasuuuuiinaandesma
tszima

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Uav.fiU3H139AMINOINUHEN: Goldman Sachs Asset Management Fund Services Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

Al Ta Peer avg

- SCBJAPAN(P)

28.14%

30%

20.35%
20%

[14.87%

0,
10% 6.22% 6.73%

-2.33%

0%

-7.22%
-10.31%

-10%

-15.32%

-20%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! iniﬂl

A
SCBJAPAN(P) 1263 1383 1410 368 NA NA NA 1156
Sl Ta 1228 1292 1335 2545 NA NA NA 886
dm?{a‘lunf,jwamﬁuz 111 1198 13.09 2863 NA NA NA NA
ANNAUHINYDINBINY 544 654 1007 1553 NA NA NA 1749
AuEuYe iyl 3a 564 602 736 966 NA NA NA 9.82
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6 : 1389g9
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MIBoHHIBAINY MIVNeAUHUIBAIY

Suimsde:  naYuihims

NAIMMNs: wlariims 83 1530 w.

Y 9

yamduilumsdovignsmsn: 1M

A 4 3o
yamduilumswenenisdaly: 1 vm

Suimsaedu: Nouihms

AIMNs:

wlariims 83 1530 w.

yamduiilumsanedu: 1 0m

goANMADVUA:

11U

328zNAIMISURHMNEAY: T+ Aod Tushms
189010 IHINTIEMS

o
VAU

eanuantaguulasszaznaimssuumue
=) a s & =K ) Y 1 a Y v A Ta

AT WHnTeTaan AN Maii hidu
6 TwimmsunnTuimemsneny)

Ay au o o v a v o A A A
vineve: Tnetbesduusindansivual i pammnzdaamunoaud 150 uaeaTW 1az/v3e nosnu
dauynnameldnmsudmsvesusinaamsmiy

MB35 HENNEENHUINNBINUIIN (% ABLYBI NAV 53U VAT)

=

SCBJAPAN(P)

Joyaisadn

Maximum Drawdown -23.83%
Recovering Peroid 11 thou
FX Hedging 83.72%
dasaIunUTIUM A 0.42 1M
Sharpe ratio =
Alpha 10.63%
Beta 0.79

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

J = Ta =3 a
MBITITE gagalaiiu 1fiUasa
MIIAMS 1.61 gaiuluiSaniy
\J kAl
Mg 2.14 0.11

Au o a =t v ada s a Aqy Y o ¢
HNEe: - ‘Ui'ﬂ"ﬂﬂﬂﬂ15ﬂ'l‘m/‘l‘ﬂ1im“‘llﬁf_l‘ﬂl!ﬂaQf"nﬁiiuﬂlﬂﬂﬂﬁﬂﬂlﬂuﬁ]iﬂ!waﬁlﬁﬂﬂﬂﬂa@Nﬂllﬂﬂq‘"ﬁ

A \J F Al a v
nsemlynalumsusmsdams

' Ao < YA ' A
MBI TNHSNNISNNVINHDDHUIEY (Yo YBIYAMBBVUIY 5IN VAT)

J = Ta =3 a
MBI gaga iy U939
Mg 3.21 aniulaiSaniy
m3sudenu 321 gnriulaiisanify
3 4‘ v Y Y 1Ta =3
msduldeunieasnd 3.21 anriulaisanfu
msdudeuiiigasuesn 321 aniulaisamiy

msleunig

10 1M A9 1,000 HHIE

10 UM Aw 1,000 vivE

v o a = v A s a A9y Y o ¢
Huewea: - ‘UTHTl‘i]ﬂfnﬁi’]W]W‘i]15m1!ﬂﬂﬂu!lﬂﬂ@ﬂ1ﬁ§iu!uﬂuﬂliﬂnlﬂﬂﬁ]i%wa‘lﬁﬁ@ﬂﬂﬂ(’)ﬂﬂ‘ﬂﬂaﬁﬁl‘“ﬁ

=) 1 v a o
vremlinielunsuimsdams

A A v v ¢ A o A g o 1 1a vy '
- ﬂ]‘l%ﬂ]ﬂiuﬂ1imﬂﬂl1ﬂﬂﬁﬂﬂ§wa ﬂlﬂﬁﬂ‘ﬁﬂ/ﬁa“ll'lﬂ/aulﬂﬁﬂuﬁu?ﬂiNVqlu vlﬂlﬂuiﬂﬂﬂﬁf 0.75 Ya3yam

M v 1T <
HUIWaINu (Elﬂ!’J‘H"lNLiEIﬂ!ﬂ‘U)

dadnlszannindauiiamuy nindduiasnu 5 Sudusn

sziannSweau % NAV FonSneau % NAV
nIgasny 98.64 ¥HI8aNY GOLDMAN SACHS 98.64
Gushn 1424 VAPANEQUITY PARTNERS
, PORTFOLIO
AT IOYIUS 0.96
A
auq -13.84

A oodn
FONINEIAY

% NAV
Sony Group Corp 5.30
Shin-Etsu Chemical Co Ltd 5.10
Tokio Marine Holdings Inc 4.90
Nitori Holdings Co Ltd 4.80
Hitachi Ltd 4.60

MIVAT33MIANUIUNGHYATIMNTTHVDINBINUNAD

NGHQAAINNIIN (Sector) % NAV
Consumer Discretionary 20.70
Information Technology 20.10
Industrials 16.70
Health Care 12.90
Financials 10.10
éu 9 17.60
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SCBJAPAN(P)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
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SCBJAPAN(SSF)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Uav.fiU3H139AMINOINUHEN: Goldman Sachs Asset Management Fund Services Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)
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SCBJAPAN(SSF)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown 24.30%
NAIMMNs: ilaiims 83 15.30 w. SCB AIMNs: laiims 83 15.30 w. SCB Recovering Peroid 13l
EASY APP 84 16.00 . EASY APP 84 16.00 .
Y g £ 2 Y g a 1o FX Hedging 83.72%
yamUudmlumsdevignswsn: 1,000 1IN yamvuilumsneau: hidimua
£ J = \J
\ 2 & 2 . “ ! ‘e BN AIUHPUDSUMIAINY 0.42 1M
yamduilumsdoviensadali: 1,000 v HOANUHADVUA: Taifviua
¥ a1 a A oo Sharpe ratio -
STEZNAIMISVRUMNILAY: T+4 A4 IUNIMI
1igsnnIumsems  Alpha 1.65%
=)
AU Beta 0.79

a a 4‘ v a 1
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o a X 19 a A o w 4
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4.90

Tokio Marine Holdings Inc

Sony Group Corp 5.30

Ms3sUTiEN gaga iy HITREN
Nitori Holdings Co Ltd 4.80
M3IAMS 2.68 1.07
Vo Hitachi Ltd 4.60
samenlFane 3.21 118

T T T % J Y
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NGHQAAINNIIN (Sector) % NAV

msssudiaufiteniunndaenihe (% YouaMBoUIY 39 VAT)
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MEssanHaN qquﬂu‘gﬁu HTEEN] Information Technology 20.10
M3 3.21 anulaiiSaniy Industrials 16.70

o A A v \rl 1a <

MsSudenu 321 andulaiiSenifiy Health Care 12.90
msdunlasumizeasmuin 321 aniulaisamiy Financials 10.10
msduildeuriieasnuesn 321 an i laiSamiy a9 17.60
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SCBJAPAN(SSF)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
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iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu
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FHANONITOONNIUTOIMIDIaNNIOTNG
SCBJAPAN(SSFE)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Uav.fiU3H139AMINOINUHEN: Goldman Sachs Asset Management Fund Services Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)
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Peer avg
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-20%
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Joyaisadn

Maximum Drawdown -10.13%
Recovering Peroid 2 1foU
FX Hedging 83.72%
dasaIunUTIUM A 0.42 1M
Sharpe ratio =
Alpha 3.02%
Beta 0.79

Tracking Error -
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Sony Group Corp 5.30
Shin-Etsu Chemical Co Ltd 5.10
Tokio Marine Holdings Inc 4.90
Nitori Holdings Co Ltd 4.80
Hitachi Ltd 4.60
NGHQAAINNIIN (Sector) % NAV
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Information Technology 20.10
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m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX
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