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- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamlunenusindu
meld vas. MenfyneanusInilames (Feeder Fundy/neanusiniinfuasuuuuiinaandesma
tszima

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Ua9.fU3H1359ANINOINUHEN: Goldman Sachs Asset Management B.V.

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)
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Aunusazar iy Tadounas 5 TGiu (% seil)

- SCBJAPAN(A)

iy Peer avg

30%

26.79%, 5.20%
20.35%

20%

o,
10% 6.07% 6.73%

-2,76%

0%

-10%

-10.31%

-16.24%

-20% -19.30%

2562 2563 2564 2565 2566
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Sl Ta 9.90 509 2090 2657 NA NA NA 531
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SCBJAPAN(A)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Humsde: NIMIIMs Suimsaedu: Nouihms
naMMNs: ilariims 3 15.30 1. SCB nAMIMs: ilariims 93 15.30 1. SCB
EASY APP 94 16.00 1. EASY APP 94 16.00 1.
yamiaslumsdonendasn: 1 um yamdaslumsngAn: 1um
yamdudmlumssoneaadaly: 1um goARIHADVUA: 11
3zEENMIMISURHMNEAY: T+ Ao Tinhms

1A TUM NS
N

(veaauansasumlasszeznamsSuidumane
A A o= s X A g T a WY o ay ra
AuaTatIosWurseasnIndala wadd Ty

6 JuimsiTuan I nemsvieny)

i

J IS a A < A=
AT ITNHSNNTSNNVIINNBINUITIN (% flollueg NAV 533 VAT)

\J = Ta =3 a
MBITIE gaga iy U939
MIVAMS 2.68 1.07
1w
Mg 321 1.18

A o a = ' A A s a Aqy Y o ¢
HNYe: - 1J‘E‘H‘Vl‘ﬂﬂﬂ15f’)]‘i]W‘iﬂ‘iﬂﬂlﬂﬁfﬂ!!!‘IJQQﬂ]ﬁiiﬂluﬂﬂﬂ!‘iﬂﬂ!ﬂUﬂinW?ﬂ‘}"iﬁﬂﬂﬂaf’Nﬂ‘Uﬂﬁq‘"ﬁ

) \J F Al a v
wremlFnielumsuimsdams

= v a = a o A O rwod <
- Wasumsssudennnenzidey 9106 0.06955 111 0.06527 Tﬂﬂuwamumuw 1 NYEMAN 2567 1

Gyl
' A Aa & yA A

MEITNUBNNGENHVIINHDBTIUIE (% VBINAMHBVIE 53N VAT)

J a Ta =3 a

M5t gagalaiiiu ITREN

Mg 321 1.50
msSudfenu 321 aniulaiSamiy
msduilasurieasnuin 321 1.50
msdun/aeusivigasnuesn 3.21 andulisamiy
msleune 10 VN Av 1,000 VivE 10 VN e 1,000 ¥ e

WNemn: - v3EmdamsesiinsannlasumlasmsssuiisndiiGaniueiaiieliasandasiunagns

) \J v a v
nsemlyalumsusmsdams

A A v v ¢ A o A g o 1 1a vy '
- m‘lmm“lumimamzmanmwa maawa/mmmmmﬂnﬂuwu’mamu "l?»l!ﬂuiaf_lﬂé‘f 0.75 Ya3yam

M v 1T <
HuEgaInu (Elﬂ!]‘l-!"luliﬂﬂ!ﬂﬂ)

o 1 ¥ da A v da A o o
ﬁﬂﬁ?uﬂﬁz!ﬂﬂﬂﬁwaﬁuﬂaﬂﬂu NINGATUNANNY 5 aUAVUIN

Uszammingan % NAV FomSndau % NAV
nHIBany 93.90 ¥HI8aIH GOLDMAN SACHS 93.90
Avehn 005 JAPANEQUITY PARTNERS

, PORTFOLIO
AFNANTOUIUS 157
A
auq -4.52

Maximum Drawdown -24.30%
Recovering Peroid 1%

FX Hedging 82.62%
dasaIunUTIUM A 1.05 1

Sharpe ratio =
Alpha 0.54%
Beta 0.84

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

A oodn
FONINEIAY

% NAV
Sony Group Corp 5.20
Tokio Marine Holdings Inc 5.10
Shin-Etsu Chemical Co Ltd 5.10
Nitori Holdings Co Ltd 5.00
Hitachi Ltd 4.80

MIVAT33MIANUIUNGHYATIMNTTHVDINBINUNAD

NGHQAAINNIIN (Sector) % NAV
Consumer Discretionary 21.70
Information Technology 18.60
Industrials 17.70
Health Care 11.30
Financials 11.00
éu 9 16.60

wnenmie: Yoyanesnunaniiudoya o Tufi 31 Hrnaw 2567



SCBJAPAN(A)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
o d
TN : 0-2949-1500 %30 0-2777-7777  website: www.scbam.com
402 ; Y
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¥HAGaINUNgI/YAAa
SCBJAPAN(P)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamlunenusindu
meld vas. MenfyneanusInilames (Feeder Fundy/neanusiniinfuasuuuuiinaandesma
tszima

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Ua9.fU3H1359ANINOINUHEN: Goldman Sachs Asset Management B.V.

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

- SCBJAPAN(P)

Al Ta Peer avg

28.14%

30%

20.35%
20%

[14.87%

0,
10% 6.22% 6.73%

-2.33%

0%

-7.22%
-10.31%

-10%

-15.32%

-20%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! iniﬂl

A
SCBJAPAN(P) 10.65 549 2067 2850 NA NA  NA  10.00
Sl Ta 990 509 1503 1970 NA NA NA 135
ﬁuaﬁa‘lumjugamf‘fuz 1134 519 1902 2462 NA NA NA NA
ANNAUHINYDINBINY 954 834 1102 1620 NA NA NA  17.63
AuEuYe iyl 3a 9.65 833 10.08 1200 NA NA NA  10.69
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SCBJAPAN(P)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown 23.83%
naIMs: iariims 89 15.30 . nams: ilariims 89 15.30 w. Recovering Peroid 11 1hou
yamduilumsdovignsmsn: 1M yamduiilumsanedu: 1 0m FX Hedging 82.62%
yamdudlumsdeneaiadall: 1um HOANUTADUUA: 11M FasdruruSEunsa e 1.05 111
| 1
v a =) . o
32EENMIMITURUMNEAY: T+4 Aod T1hins Sharpe ratio ;
1A TSNS

0,
' J—— Alpha 4.20%

(eanuantaguuasszeznamssulumug  Beta 0.84

A A = & < Ay AWy o Ay 1a
ﬂ‘l-!‘i)ﬁQCINf.’n‘i)!ﬁ'J’ll‘l-!ﬂif’)”lﬂﬁ@ﬂ?“ﬂuvlﬂ N9 ‘lN!ﬂ‘H .

v o o v o A Tracking Error -
6 IUMMIHUIINIUMTENIIVISAY)

nindduiamu 5 SudunsnveINeINUHED

Ay au o o v a v o A A A
HAera: Iﬂﬂ!ﬂ@\‘WIu‘]Jﬁ‘H“ﬂ‘ﬂﬂfn§fnﬂuﬂ1ﬂﬂ§g1§!ﬂw1gﬂﬁﬂﬂunaﬂﬂuﬁ1§aﬂlaﬂﬂmw UaL/vise NOINU

\ a a v o A" 4‘ e ¢=
dauynnameldnmsudmsvesusinaamsmiy vonyngau % NAV
MB35 HENNEENHUINNBINUIIN (% ABLYBI NAV 53U VAT) Sony Group Corp 5.20

v = 1o & a Tokio Marine Holdings Inc 5.10
MBITUHEN gagalaiiu ITOEN
o Yoyt o Shin-Etsu Chemical Co Ltd 5.10
MIIaM3 1.61 anuliisamiy
1Tquy Nitori Holdings Co Ltd 5.00
sawmldae 2.14 0.11 &
Hitachi Ltd 4.80

Au o a =t v ada s a Aqy Y o ¢
HNEe: - ‘Ui'ﬂ"ﬂﬂﬂﬂ15ﬂ'l‘m/‘l‘ﬂ1im“‘llﬁf_l‘ﬂl!ﬂaQf"nﬁiiuﬂlﬂﬂﬂﬁﬂﬂlﬂuﬁ]iﬂ!waﬁlﬁﬂﬂﬂﬂa@Nﬂllﬂﬂq‘"ﬁ

nsemFnlumsusisdams o g o
S - - - o N A o M3NaIINIAINUIUNINATHNITHVBINBINUHAN
- wagumsssuiionnanzidion 91n@n 0.06955 1T 0.06527 Taedinadaa Tuh 1 nquman 2567 1y i A s i

Al NGUYATIHNTIN (Sector) % NAV
mzssuiloiidoniuenddonie (% vesyamFoy 21 VAT) Consumer Discretionary 21.70
MBI gaga lihu U939 Information Technology 18.60
MIVE 3.21 andulaiiSaniiy Industrials 17.70
masudon 321 g laisamiy Health Care 11.30
miﬁ'mﬂ?;ﬂuwﬁwmvgm% 3.21 andulaisamiy Financials 11.00
madunfasumiaamueen 3.21 anulisamiy Gk 16.60
m3louriie 10 LN B 1,000 ke 10 VN @9 1,000 148 winenvie: oyanesundniiudoya o $iedt 31 finaw 2567
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wrheasnu @nduliseniv)
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SCBJAPAN(P)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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FHANONIT0ON
SCBJAPAN(SSF)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Ua9.fU3H1359ANINOINUHEN: Goldman Sachs Asset Management B.V.

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

PRt

. SCBJAPAN(SSF)

Peer avg

30% D
26.74%,
20.35%

20%

o,
10% 6.07% 6.73%

-2.76%

0%

-10%

-10.31%

-16.24%

-20% -19.30%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! iniﬂl

A

SCBJAPAN(SSF) 1025 520 2002 2708 NA NA NA 884
Sl Ta 9.90 509 2090 2657 NA NA NA 531
d]m?in‘lumjmamﬁuz 1134 519 1902 2462 NA NA NA NA
ANNAUHINYDINBINY 955 834 1103 1620 NA NA NA  17.62
AuEuYe iyl 3a 9.65 833 11.07 1647 NA NA NA 1786
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6 : 1389g9
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Y23aNdINUIIN

TuaanzDaunoanu 12 A 2564

TUiSHAY Class 12 @A 2564
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SCBJAPAN(SSF)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown 24.30%
NAIMMNs: ilaiims 83 15.30 w. SCB AIMNs: laiims 83 15.30 w. SCB Recovering Peroid 13l
EASY APP 84 16.00 . EASY APP 84 16.00 .
Y g £ 2 Y g a 1o FX Hedging 82.62%
yamUudmlumsdevignswsn: 1,000 1IN yamvuilumsneau: hidimua
£ J = \J
LYl & 2 . “ ! ‘e BN AIUHPUDSUMIAINY 1.05 1M
yamduilumsdoviensadali: 1,000 v HOANUHADVUA: Taifviua
¥ a1 a A oo Sharpe ratio -
STEZNAIMISVRUMNILAY: T+4 A4 IUNIMI
1igsnnIumsems  Alpha 0.50%
=)
AU Beta 0.84

a a 4‘ v a 1
(veanuansldsumlasszeznamsSuidumane
A A o= s X A g T a WY o ay ra
AuaTatIosWurseasnIndala wadd Ty
6 JuimsiTuan I nemsvieny)

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

o a X 19 a A o w 4
winee: foeriaasuannsaiisziumdenbeamuruinsnsanvessinmsnavndsd $iiva FonSneau % NAV
@WIww) 1azu3En msa rend 1na nSedlRusmsiasnsanaula Saihlumamannamivazitenly
fusEmdamsmvuald

' R 1A Tokio Marine Holdings Inc 5.10
ANEITNHENNIYNNVIINNBINUIIN (% VIE)‘IJSIIEN NAYV 534 VAT)
5.10

Shin-Etsu Chemical Co Ltd

Sony Group Corp 5.20

Ms3sUTiEN gaga iy HITREN
Nitori Holdings Co Ltd 5.00
M3IAMS 2.68 1.07
Vo Hitachi Ltd 4.80
samenlFane 3.21 118

T T T % J Y
wineme: - v3Emdamsenfinsann/aslasmsssuisniGeniivesuiveIWaeandesiunagns msdaassmsasilungugammnssavesnesnuvin

) \J v a v
wremlFnelumsuimsdams

il o . - . L e A . NGUYATIHNTIN (Sector) % NAV
- wlagumsssuiisnnenzidioy 0@ 0.06955 1T 0.06527 Taedinadaa Tuh 1 ngumau 2567 1l
au'ly Consumer Discretionary 21.70
v ™ a" .
M5IsuHaNNEENAUNDoNHIY (% YOaMBOUIY 53U VAT) Information Technology 18.60
v = 1o s« a Industrials 17.70
Msssutien gaga i LITREN]
vy ra o« Health Care 11.30
Mg 321 andulaiiSenifiy
o & a vy ra s Financials 11.00
Ms3udenu 321 anduliisamiy )
4
o y < )} 16.60
msduildsuiaasnuin 321 an i laiSamiy 1
msdunlduumiigaamueen 3.21 anduliisamiy wineie: Yoyanesyunaniudesya as Juii 31 nnw 2567
msleunie 10 11 A 1,000 vivIe 10 V1IN Ae 1,000 ¥ e

= A

v o a = ' a A s a o Y ¢
nneme: - vsEndamsenviinsann/aeasmisssuisuiisanfuei wneldaeandesiunagns
wiemldnwlunsusvsdams '

J v ) £ w ¢ A o A v v = | Ta 9 J
- mlFnielumsdenandnning edare/davie/dunldaunisaasmu liifudeaas 0.75 vesyam
vrhasny @iy liseniv) o '

a v W g 1a Y o v Y v a A Y o A
- usimdamsddilaldisnemslouniaasuld neil weldililuamtenlumsasylunesmu

32N IoeN
o 1 o da A o da A v o
daaulsziannsnddunaanu nindauiiaanu 5 Sudunsn
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SCBJAPAN(SSF)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059

Bloomberg code: GSJEPIJ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
o d
TN : 0-2949-1500 %30 0-2777-7777  website: www.scbam.com
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FHANONITOONNIUTOIMIDIaNNIOTNG
SCBJAPAN(SSFE)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NGNNBINUIIN: Japan Equity

wlenenaznagninisany

« wuaauluriieanuvesne s s szmafiaanean i) (Feeder Fund) lén Goldman
Sachs Japan Equity Partners Portfolio (nmuuwé’n) Class I Shares (Acc.) aqaﬁmw JPY) NOINU
wanaanuedharion 2 1u 3 vea NAVIuanasyunseasninsnuiifedesiunannindiannsandeu
ii01d (Transferable Securities) naznoanu Fefimsaaquluvdimivanzdenlulszmadilunsovsim
afineldnndszmadilu Taemlnemundnazasmuluuism 25-40 uvis ‘
neanHe 1AMl UM HUBINGINHIIN H30NBINUIINETIHIUNT NG (Neal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

* ¥ Ua9.fU3H1359ANINOINUHEN: Goldman Sachs Asset Management B.V.

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

iy T

- SCBJAPAN(SSFE)

Peer avg

28.10%
5.20%

30%

20.35%

20%
10%

0% -

-1.31%-1.11%

-10%

-10.31%
-20%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! iniﬂl

A

SCBJAPAN(SSFE) 10.66 548 2067 2847 NA NA NA 1941
Sl Ta 9.90 509 2090 2657 NA NA NA  17.67
d]m?in‘lumjmamﬁuz 1134 519 1902 2462 NA NA NA NA
ANNAUHINYDINBINY 954 834 1102 1620 NA NA NA 1623
AuEuYe iyl 3a 9.65 833 11.07 1647 NA NA NA 1657
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SCBJAPAN(SSFE)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown -10.13%
naIMs: iariims 89 15.30 . nams: ilariims 89 15.30 w. Recovering Peroid 2 1hou
yamduilumsdovignsmsn: 1M yamduilumsneau: hitmua FX Hedging 82.62%
yamdudlumsdeneaiadall: 1um HOANUTADUUA: Taifviua FasdruruSEunsa e 1.05 111
| 1
v a =) . o
32EENMIMITURUMNEAY: T+4 Aod T1hins Sharpe ratio ;
HAIINIUMINEAMS
0,
J—— Alpha 1.72%
(mammawmﬂaﬂanms‘vwnmmiiuammﬂum Beta 0.84

ﬂ‘l-!‘i)i&CINi’]1‘1)!5’3’"‘]-!1150”]51@3ﬂ31!ﬂ31‘1ﬂ et iy

Tracking Error -
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)
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o
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MINENTe): YOUIHHILAWHA Y SCBAM Fund Click Application

vitndansowlfrasiidadenazmiemdadun/deuniheasmiudh minyemmibeamununae Fonswdau % NAV
\J v A ' a \J U = ' Y a \J v A YA )
yamnsdagerieamugns azyammsdunldeumisamuignivessias a¥iddenideamy  gone Group Corp 520

uaz/m3edoenheasuunazsie lugnmiheamuriiadesmedidnnseting nazynvieamusiiaiie
andszlomimamimugeamedidnnseting* iesamiunnneumeldmsusmsdamsvesu3im
FamM3naa dyamsamiuennnNnied UM Gamsmiinile) Nl dmSumbeasnuytaresms Shin-Etsu Chemical Co Ltd 5.10
didnnsetindvesneanusamiednsuszluvimami= vazwheamusiiaiednsysslomimami
sufeamadidnnseding*azimuayamsniulifuaewawum aamsiniaes) Tasyamsiudiaes
Wusamegmeluyamsadivids Hitachi Ltd 4.80

Tokio Marine Holdings Inc 5.10

Nitori Holdings Co Ltd 5.00

*Hanena wmwamiaaumwmmaamnmauna nm“wﬂawaawﬁﬂiijumemwmmmme
% J Y
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1 = e s
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\J kAl
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P a = v A Aa s a Aqyu v o J
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SCBJAPAN(SSFE)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Goldman Sachs Japan Equity Partners Portfolio ISIN code: LU1217871059
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