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SCBEUROPE(A)

m3aanuluneanusIMBURUNT 20% VoI NAV
Honowqu:  Europe Opportunity Fund ISIN code:  LU1387591727

Bloomberg code: MSTEUCZ LX
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Maximum Drawdown -46.65%
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Sharpe ratio =
Alpha -3.66%
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SCBEUROPE(P)

m3aanuluneanusIMBURUNT 20% VoI NAV
Honowqu:  Europe Opportunity Fund ISIN code:  LU1387591727

Bloomberg code: MSTEUCZ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm
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u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
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wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
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FHANONIT0ON
SCBEUROPE(SSF)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NQNNBINH3IN: European Equity

wlenenaznagninisany

« wiuaauluriieasnuvesne s el szmafiaaneanufied (Feeder Fund) léun Morgan
Stanley Investment Funds - Europe Opportunity Fund (ﬂ?)ﬂ"(!u?iélﬂ) Class Z Accumulation aqaﬁugii
(Euro) noanunanii Taguszasnadawaneunmuszezenininmsaauluasia1snu uaz depositary
receipts (i’g%ﬁfi American Depositary Receipts (ADRs) #1a2 European Depositary Receipts (EDRs))
voauiHndinseglunitglsy ‘
neanHe1va Ml UHILAIHUBINBINHIIN HIENBINUIINETI3UNT NG (NBal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

. ¥o Uaﬂ.ﬁu%ﬁﬁ%'ﬂmiﬂﬂiﬂuﬁﬁﬂ: Morgan Stanley Investment Management

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3
2

Aunusazar iy Tadounas 5 TGiu (% seil)

My TR Peer avg

- SCBEUROPE(SSF)

30%

24.32%

17.79%16.48%,
12.78%

20%

o,
10% 7%
00/0 ——
-1.39%
-10%
1031%

-20%

-19.18%
-30%

-40%

-38.94%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! fqzﬂl

A

SCBEUROPE(SSF) 1251 1251 1820 1089 NA NA NA  -852
Sl Ta 943 943 1494 1698 NA NA NA 710
d]m?iﬂ“lumjmﬁmf‘fuz 938 938 1722 1250 NA NA NA NA
ANNAUHINYDINBINY 641 641 1065 1601 NA NA  NA  24.67
AuEuYe iyl 3a 445 445 678 1063 NA NA NA 1580
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SCBEUROPE(SSF)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown 47.15%
NAIMMNs: ilaiims 83 15.30 w. SCB AIMNs: laiims 83 15.30 w. SCB Recovering Peroid N/A
EASY APP 84 16.00 . EASY APP 84 16.00 .
Y g £ 2 Y g a 1o FX Hedging 81.61%
yamUudmlumsdevignswsn: 1,000 1IN yamvuilumsneau: hidimua
£ J = \J
LYl & 2 . “ ! ‘e BN AIUHPUDSUMIAINY 0.56 1/
yamduilumsdoviensadali: 1,000 v HOANUHADVUA: Taifviua
¥ a1 a A oo Sharpe ratio -
STEZNAIMISVRUMNILAY: T+4 A4 IUNIMI
1igsnnIumsems  Alpha -4.77%
=)
AU Beta 1.00

a a 4‘ v a J
(eanuansnfagumlasszaznaimsSuitumue
AuasasamasvursetaanIudald viadi sy Tracking Error -
6 JuimsiTuan I nemsvieny)

nindduiamu 5 SudunsnveINeINUHED

o a X 19 a A o w 4
winee: foeriaasuannsaiisziumdenbeamuruinsnsanvessinmsnavndsd $iiva FonSneau % NAV
@WIww) 1azu3En msa rend 1na nSedlRusmsiasnsanaula Saihlumamannamivazitenly
fusEmdamsmvuald

' 8 Aa s 1A Herm?s International S.A. 9.35
ANEITNHENNIYNNVIINNBINUIIN (% VIE)‘IJSIIEN NAYV 374 VAT)
7.47

Moncler SPA 9.53

: — - DSV A/S
a =3 a
M5 gaga iy TITREN
Spotify Technology S.A. 7.45
M3ans 2.68 1.07
Vo Adyen NV 4.93
samldae 3.21 118
£ A U
o o - = ; e da o - a2, o o g msdaassmsasulumelszmavesnaanunan
nnewe: - v3Endamseniinsandsunlasmsssndoaiisanivesuieldaeandesiunagns Y L
wiemlynalumsuimsdams 3 ‘ lszmst %% NAV
- wWagumsssuiisnnenzidon 1@ 0.06955 104 0.06527 Taedinadana Tuil 1 nguman 2567 1ilu ”
y W5 une 2035
Gyl
' a b & ya "X ) adasesuaud 15.52
MEITNUBNNGENHVIINHDBTIUIE (% VDINANFBVIE 53N VAT)
J
; - — — 1AUIN3N 11.78
M5t gaga i ITREN o
— dand 11.38
Mm3ng 321 a3 laiSamiy .
. nusesuaua 9.63
v A A Y T I3
msSudfenu 321 aniulaisamiy
- P e lung i a
msduildsuiaasnuin 321 an i laiSamiy N13IAATINIAINUUNPUYATINATIUYDIND INUHAN
msdundeuriiisasuenn 321 aniulaisamiy NQUYATTHNT I (Sector) % NAV
mslourinoe 10 11 A 1,000 vivIe 10 V1IN Ae 1,000 ¥ e Consumer Discretionary 42.08
Wnema: - V3EmdamsesiinsennlasumlasmsssuiisniiGaniueiaiielHasandasiunagns Consumer Staples 1118
wgﬂdﬂ%‘ﬁ“ﬂ“ﬂ]i“‘%nmﬁjﬂmi Ly , Communication Services 10.02
- miFelumsdevienanning iiledsve/dsne/dunlasumieasu hifiudesas 0.75 veayam o
vrhasny @iy liseniv) o ' Financials Sl
- u3imdansdaliillaldhsnemsTeuniaaanuld Al wieldiivlymaunsowlumsasmilunesny  Health Care 9.50
A
52N 300N ;
i ! a1 q 12.17
[ v da v da [V
daaulsziannsnddunaanu nindauiiaanu 5 Sudunsn N o - N
: nnewe: YoyaneanuvianiDudoya s Jud 31 Tuinw 2567
Uszannindan % NAV Yonsndau % NAV
wigasny 99.28 14388394 MORGAN STANLEY 99.28
Gushn sog NVESTMENT FUND - EUROPE
, OPPORTUNITY -Z EUR
AIMseIUE -1.40
A
duq -2.96




SCBEUROPE(SSF)

m3aanuluneanusIMBURUNT 20% VoI NAV
Honowqu:  Europe Opportunity Fund ISIN code:  LU1387591727

Bloomberg code: MSTEUCZ LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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FHANONITOONNIUTOIMIDIaNNIOTNG
SCBEUROPE(SSFE)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

* NQNNBINH3IN: European Equity

wlenenaznagninisany

« wiuaauluriieasnuvesne s el szmafiaaneanufied (Feeder Fund) léun Morgan
Stanley Investment Funds - Europe Opportunity Fund (ﬂ?)ﬂ"(!u?iélﬂ) Class Z Accumulation aqaﬁugii
(Euro) noanunanii Taguszasnadawaneunmuszezenininmsaauluasia1snu uaz depositary
receipts (i’g%ﬁfi American Depositary Receipts (ADRs) #1a2 European Depositary Receipts (EDRs))
voauiHndinseglunitglsy ‘
neanHe1va Ml UHILAIHUBINBINHIIN HIENBINUIINETI3UNT NG (NBal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

. ¥o Uaﬂ.ﬁu%ﬁﬁ%'ﬂmiﬂﬂiﬂuﬁﬁﬂ: Morgan Stanley Investment Management

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/139M3usmsaudes lnstlosfuaiaudasaindanuanlaey
(Hedging) mugagfiiavesfonmsnaanu ,

- nagnslumsuImsneanusn: neanuInesandlfinalszneumsnaenlnamunesnundn aau
nosnuanaan Taldnarsznoumsgennav iy Ia (Active Management)

3

dounas 5 Y{au (% Aol

a¥ilsTa Peer avg

. SCBEUROPE(SSFE)

20%

o
16.48%

15% 12.78%

10%
5%

0%
» .
= 0
-10% 7.00%

-15%

-20% -19.18%

2562 2563 2564 2565 2566

v

i a o A Sy A a = A A (aa
NN ﬂluﬂ‘ﬂﬂﬂﬂ"ﬂ‘uﬂﬂ‘ﬂ%!uﬂu Nﬂiﬂiﬂ1!1»!H~311-!i13!lﬂﬂﬁﬂQ!!ﬂ’)H“Vlilﬂﬂ%!ﬂﬂuﬂﬂﬂﬂuﬂuﬂﬂﬂuﬂﬂ{]ﬂu

o a YV Y
wamimmmmnauﬁmamuﬂnﬁgﬂ

YID 3i@eu 6taeu 15" 3% 53 109! fqzﬂl

A
SCBEUROPE(SSFE) 1281 1281 1884 1209 NA NA NA  13.10
Sl Ta 943 943 1494 1698 NA NA NA  13.61
duaéa‘lunzjwﬁmﬁuz 938 938 1722 1250 NA NA NA NA
ANNAUHINYDINBINY 640 640 1064 1601 NA NA NA 2177
AuEuYe iyl 3a 445 445 678 1063 NA NA NA 1421
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SCBASHARES(A)

MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Suimsdle:  Every trading day SuiimsaneAu: Every trading day Maximum Drawdown 57.85%
naims: From business opening time - naims: From business opening time - Recovering Peroid N/A
15.30 hrs. SCB EASY APP from 15.30 hrs. SCB EASY APP from
1 0,
business opening time - 16.00 business opening time - 16.00 FX Hedging Rt
hrs. hrs. ans1a@IUnHIBUMTAINY 0.22
yamduiilumswonieniausn: 1 Baht yamdumlumsvigau: 1 Baht Sharpe ratio )
Y e X ) a o
Haﬂvﬂuﬂfluﬂ]ﬁmam]ﬂﬂiﬁﬂﬂ"lﬂ: 1 Baht gonAMlliad U 1 Baht Alpha -9.03%
52EZNAMISURUANIBAY: T+4 (Settlement Beta 0.35

within 4 tradings
day after Tracking Error -

i v da v v [
LI 5 viciaufiaany 5 SuALIINVRINDINUED

(The Management Company reserves the right to

change the settlement period, which will not exceed #aﬂ%’wﬁiau % NAV

i 6 business days from the redemption date) Ping An Insurance Group Co of China Ltd 5.40
MBIIUHIMNGENHVINNBINUIIN (% ABLYBI NAV 593 VAT) Contemporary Amperex Technology Co Ltd 280
MBI qagalidu 1939 China Merchants Bank Co Ltd 370
Management Fee 2.68 1.00 Kweichow Moutai Co Ltd 3.00
Total Expense 3.21 L11 Satellite Chemical Co Ltd 2.80

Remark : - The Management Company may consider changing the actual charged fees to reflect its » ' »
msﬂﬂaﬁmsamu‘lunquqﬂamnﬁmaanamuﬁan

strategy or administrative costs.
- Amend the registrar fee from 0.06955 to 0.06527, to be effective from 1 May 2024 onwards.

NGHQAAINNIIN (Sector) % NAV

msssudiaufiteniunndaenihe (% YouaMBoUIY 39 VAT)
&) ° l Information Technology 16.80
MBI gagalihu 11939 Materials 16.50
Front-end fee 3.21 1.50 Industrials 16.20
Back-end fee 3.21 waived Financials 13.30
Switch In fee 3.21 1.50 Health Care 11.20
Switch Out fee 3.21 waived Other 21.60

Transfer fee

Baht 10 per 1,000 units

Baht 10 per 1,000 units

Remark: - The Management Company may consider changing the actual charged fees to reflect its

strategy or administrative costs.

- Brokerage Fees for trading securities upon purchasing/selling/switching investment units shall not

exceed 0.75% of investment unit value (waived).

o 1 o da A v da A v o
nﬂmuﬂixm“ﬂ‘mwsmu‘namu ﬂinJﬁu‘ﬂﬂQ‘ﬂu 5 DUAVLTN

A o oda
BONINeaH

Uszannindau % NAV % NAV
UNIT TRUST 101.27 SCHRODER INTERNATIONAL 101.27
CUSTODIAN BANK, TERM & 3.3 SELECTION FUND CHINA A
SAVING DEPOSIT, CERTIFICATE
OF DEPOSIT
OTHER ASSET -1.81
DERIVATIVE 2.65

Remark: Master fund data, as of 31 March 2024



SCBASHARES(A)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Schroder International Selection Fund China A ISIN code: LU1713307699

Bloomberg code: SCISCAC LX

MO

Maximum Drawdown refers to the highest percentage loss of the fund over the past 5 years (or since inception if the fund has been established for less than 5 years). It is calculated from
the highest unit value to the lowest unit value during the period that the unit value is declining. The Maximum Drawdown is an indicator of the risk of loss from investing in the fund.
Recovering Period is used to give investors an idea of how long it will take from the time of maximum loss of the fund to the recovery of initial investment.

FX Hedging refers to the percentage of investments denominated in foreign currency that are hedged against exchange rate risk.

Portfolio Turnover Ratio (PTR) indicates the trading frequency of securities in the investment portfolio of the fund over a given period. It is calculated by taking the lower value between
the total amount of new securities purchased and the total amount of securities sold over the past 1 year, divided by the average NAV of the same period. The fund with high PTR reflects
frequent trading by the fund manager which leads to high trading costs. Investors should compare this data with the fund performance in order to evaluate the worthiness of such trading
strategy.

Sharpe Ratio is the ratio between the excess return of the fund and the investment risk. It is calculated from the difference between the investment return of the fund and the risk-free rate of
return divided of returns for the investment. The Sharpe Ratio reflects how much returns the fund will receive to offset the investment risk of the fund. The fund with a higher Sharpe Ratio
means that ii is managed more efficiently because it generates higher excess returns given the same level of investment risk.

Alpha is the excess return of the fund relative to the return of its corresponding benchmark. A high alpha indicates that the fund generates higher return than its benchmark which is resulted
from the efficiency of the fund manager in securities selection or determining the right timing for investment.

Beta is a measure of the returns of securities in the portfolio in relation to the market as a whole. A beta of less than 1 indicates that the returns of the fund’s portfolio are less volatile than
the overall market. On the other hand, a beta of greater than 1 indicates that the returns on the portfolio are more volatile than the market return.

Tracking Error The rate of return of the fund has the efficiency to replicate the corresponding benchmark. If the tracking error is low, it implies that the fund is able to generate similar
returns to its benchmark efficiently. The fund with high tracking error will have an average rate of return that is more deviated from the benchmark.

Yield to Maturity (YTM) is the rate of return for investing in a debt instrument assuming that the investor holds the asset until its maturity date. It is calculated from the coupon payments
to be earned by the investor over the remaining term of the instrument plus the face value due at maturity which are discounted to a present value. YTM is used to measure the rate of return
of a fixed income fund which is based on the weighted average YTM of each debt instrument in the portfolio of the fund. As YTM is expressed as an annual percentage rate, it can be used
for performance comparison among the fixed income funds with a ‘buy and hold” investment strategy and similar investment characteristics.
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