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nasnutilatatani Inac
KKP GOLD FUND

Uszinnnasnusin / AfunaINusIu

AaINUNUNIWERUNINIRAN nasnusIubaasnuilsuan Fund of Funds
AavNUALiuaInuLuLfim LR asUsEINE

UTLUNLBATNALUNSANTAIN U

« nagvuiiulainaaanulunasunuvaianamuiiimdasiunacd Taauivasmulumide
avnuzavnasnusIunasd (ETF) uvaranasnulusvdssing Taadl Net exposure Tuasians
mona’nimﬂLaaﬂ‘tusauﬂummuuaunnsauau 80 229 NAV oil nasnusiutaunanisainu
dodomalyifi Net exposure MiiAmdiasAuanuidassrolsznalamads tusaviliadlitannin
5aeay 80 vavyaAnIwdIugniuasnaInu . .

* navyyuanaasnuludandamasroni (Derivatives) Afidudsifludasuanilaudu
LwaﬂaoﬁummLﬁuomnm‘smmu (Hedging) anuannmsalaaavidaifiats¥miansiiuaunis
sufsaraenuiitaiinlszanaawlunisdnisnisanu (Eff|C|ent portfolio management)
TaaRasannnanIzaaialuaasiiy nqdiatdoAu uariladudug MAendas

o 13¥NAzIANNAINY Wayadriaamulisinii 10.75 1 flunan 3 fuvinsiasadu
mamauamuumaomu"lummw 10.75 1w u,amswuauwaonaamutﬂumuamusamumm
Wuaafonum o 'summs’tmymuagamumnaowummu‘lu@aaumuamumao"l,umf)'n 10.70
1 Tagnasnuagvinmsiudiadumbaasnuanlwiiaialy 10 Juvinnmsifuanniunitiamgnisel
funan (nasnuanansaaInulunswgdudu 4 aunszyluulaunensagyuuadnasvu
smbvlsuavnanying tuseazidaalasensinnmsnasvuuazniiaiznudiudayalasens
Tusa@nmnaasidaanvvuatiuigiu https://am.kkpfg.com)
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KKP GOLD

SYALAMLELN
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-

asnuluniwadduniaidan 1du REITs/
infrastructure fund/ property fund/ private
eqU|ty/ mﬂuaumiﬂﬂnmm/ navA/
hafudu Hudu Taaadalusauilitiasnin
80% uavy NAV
2AaANAINUIIN
Suaaunziiaunasnu
Juidudu class
wigunaanaRuiluwa ; Lisng
angnaINU e
WARAITNDINUIIU
1. u.a.dnwaluun &nusndnd (Fous 11
W.el. 62)
2. w.&.daiuni a0a¥ah (fous 1 n.w. 65)

levgeann

1 25 unsau 2555

—
1kl Et
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253610 2361 2562 2563 2564

wansefiusudaundsuuuilnuyauEmnioudugadia

-1.89% -7.17% -1.89% 0.18%
0.73% -5.68% 0.73% 7.21%
N/A N/A N/A N/A
15.05% 13.77% 15.05% 13.57%
14.36% 13.23% 14.36% 12.69%
6.07% 3.50% -1.87% -2.59%
11.68% 7.42% 1.94% 1.36%
N/A N/A N/A N/A
15.71% 13.32% 13.80% 13.84%
14.88% 12.75% 13.55% 13.62%

1. lanasnisiananisanfiunuuasnasnunualiud ldiavinauuassrunmsiananisedu
IULDINDINUTINYAIRUANLFTENTANITRINY
2. wnnnasunuiinanissnfiuudousiuiaanzfounindfunasunuviaiuiiilagua
mardanigasnuliasy 1 hljnu .
sudgaunanisetiuuzasiijnuusnevusiunnasnusuaansiiau
vindunasnunuwiaiunideguamnarianihaasnuaufviuvinnsgavinauasilufnuusn
3. wnnasnusuinansaiiuvnuluinidnnasmuliasy 1 fufinu asudaonaniseiveu
dastlufAugarinadeusiuvinnisgavinavasilujiunauniiraudeiunidnnasnu

Harfidiia :

(1) 95% sufisrainagen London AM Fix
(USD) luanaliunaaasansy
Wudadununisilasduanuidasdnsiuan
Lﬂﬁuu}ﬁammmwamammutﬂuanamm
a JudFuaNanauunu

(2) 5% aufisyAnagen London AM Fix
(USD) ludnatiunaaaisansy
Usudiedasuanildau
Wamwauanauunuiugnain o Jud

Aiiau

o mMsavnulunagnusinlilanisendu

o wanisetiiuvnuluadinuasnasnusiu
Meflugediududonanisstiivouluaunae

AN5L2N3UGAEIUNIFA  165UN155USaY
CAC
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ravilaninsaiu
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KKP GOLD

Asdianuraainu ANSANLAURUILIINU AauatBIAAG
Suvinnsdia 1 nniuvinnnsg Juvinasanaéu T nnduvinnnsg Maximum -19.11%
navinns : 8:30-15:30 u. nainns 8:30 - 15:30 u. Drawd0\_~n .
Hand &4 . o & 4 . - Recovering Period N/A
Asdanseusndual 1,000 un AMSA A UAUGN : lidvue
& oL a_ &b ‘e FX Hedgin 95.61%
nsdlamfedialaldiudr : 1,000 1n ganadtdaduan 1 lifvue 9ing . °
o ol dasdrrunyuIau .
STEAZIAINSFURUAN o 0.53 win
u flaqiiu T+3 ANSAINU
E T HIYT

nunawe LWl isuldudiznadunilaasnuuay KKP Bank, SCB, BBL, KBank, BAY, TTB,
KTB, CIMB Thai, LH Bank, UOB, Citibank uaginn/indeida T+3 .
Snduligysunasauuanuiiaannisyydneeiu (seasdaeanafimsilasunilav)

T = Juvihnsdana TegLidunuiuvaadssinalnauasiuvaasiolssing

Asssuiianiidanifuannnasusan (Yosail 2a9NAV)

RV LT HEY Foga'laitAiu LAUFY

T o, o)
AR LY 2.1400 % 1.9795 % nsiaassnisanulusvilszine
A g 5.0825 % 2.2810 % seine %NAV

UNITED STATES 100.31

wanee Aassuiianuazaldananannanzantiuady tudayauavsauszazianiiayd
Jui 1 u.a. 64 - 31 5.A. 64

s@amumywsn@ﬁauamﬁssuLﬁuuﬁ'L%umﬁumnnamusmﬂawﬁo 31
lunilivdadianushutayanasnu
161 https://am.kkpfg.com

| P o a < v 1 1 .
arsssufisuiGaniduannfaniig (Yosail uasyasdaue)

A5 Tia godgalaitAu LAURGY
n1suNe 2.00 % flaqifuaniiu
nsfudiadu 1.00 % flaqifuaniiu
AsFuLlRauniIaRINULEn 2.00 % flaqifuaniiu
AMsFulaaumiaanuaan 2.00 % flaqifuaniiu
. 500 v 6a 1 .
Aslaunileg 50 11w sia 1 shans
ERlIGRE]

wineme 1. Asssuddisudonansunsyad iy aEgsAaanisviansdulaudn
2. ii¥niansanafamsssuLinudenanAugasnunsazngulivindu
Tag¥ndanisasudstigaonunsuriiumaivluduasnidnians uaz/vwia
fladsgmanainouzasuisninnis

adrulsuanninedaunau viwgauiasnu 5 Suduusn
Ussinanninedu % NAV Hanswiau %NAV
NERINUGIILTELINE 100.31 SPDR GOLD MINISHARES 48.23
TRUST (GLDM US)
Wudn, Tasdudin 2.74 ETFS Physical Swiss Gold 36.60
Shares (SGOL US) ’
Ayandianoaiounin 0.00 iShares Gold Trust (IAU
15.48
L us)
funiwduasniidudu -0.23




KKP GOLD

nsasulunasnuiuiunii 20% (naslulszna uazvdanavenvilszing)

“fianao*v]u : SPDR GOLD MINISHARES TRUST
Fanaanu : ETFS Physical Swiss Gold Shares
ISIN code :

Bloomberg code : GOLDLNPM

wnamaAsENNMTayadaia: dasnnasdnnadelifindnunasilssmaatodlunns dayadeaddseduwadumuunneneldsumuigiud
yaa.iuIngay atidudayalsenaunsudasnanisaduunainasmusn 1aavm1e uaa. asiavihiayaidesdaiaannsasflandninaaidssna
atnailuniens

wnewie: umsldaunlasyaddusizasnsdodanfedalyl wnianisavarfiedodsylamizas gdambaamuiludida Tnnd¥nianisazlsena
msdsunlas uazudtvigdamihaasmunnuaisvinadredaiaudeiuifinsuldauudasyaddudivasnisdodia afedald dasunedsdunsuldauudas

P

uazmgnalunsldsunlasiayadonan duiuladuasdininns smelussasnaifigdavmbaasuanuisalddsylamiandayalunisdadulaanule
A1abue

Maximum Drawdown ulasifusnameavugedauadnasnusulussaznan 5 Tdaunds (v3adousdadonasnunsdiddoliasu 5 1) Taaiaainsedu NAV
ma'mmumammamiﬂaumqmmam“[umam NAV sianiad5udianag @1 Maximum Drawdown
LﬁuﬂauamﬁaﬂlummmmmLammmammmmumnmsaamu‘tunaamusw

Recovering Period szagAINTHUN
Waudiayalvigamunnudeszasnaidousmsunanugegaauioszaznaiflundumnddunudusuldssaznaunuwinla

FX Hedging uasifiusuasnisasnuluanadusilsanaiifinisilasiuanudasaindasnuanildau

das1drunyuILuUAISaINU mmn’uaams*ﬁamwanmswn“tuwasmnawu“lumanm‘tmmaLamuuo
’imﬂmu'acumnuan'mm'mnsmawNasmmaauammsi‘tavmnmswnnnwasmmamammsmwanmswtmaanawusw’tusansvumm 1 fmsélayar NAV
maqnamugamaaniusauswmaqumuanu nasvusIniie portfolio turnover g ‘ .
uvfidnstianandnniwdlasassuavinnisnasnunasvinlifisununistiauandnnindige IedasiasanifFouiisudunanisaiiiunuuasnasnusiuiialls
Sharpe Ratio aGmmus”mwNamammumutwnmaonamus’mL:J“summuunnm'ml,ﬁmmnmsaomu
TEAIAUNNRAFIITINI AT NARa UL UAINAINUNINALSATINARauWNUTIIT ARnAMLEEY (risk-free rate) Lﬂ“‘mnmnunnmLummummgm (standard
deviation) aavnasnusau @1 Sharpe Ratio avmaumammaﬂauLmumnaomuswms’m%mwmumamnmﬁnmmw"luamnaamusw%um TaanaInuTINTsie
Sharpe Ratio geninaziflunasnuitfidssandainlunsudmsianisasmuiidnin Lﬁaa:nn‘lmsnwamammummwummm']mﬂimmumwmﬁm;ﬁmﬁu

Alpha wamanLmud'sumumaonamuswLuatﬂ%ﬂnmunnnmuﬂm (benchmark) 1aa@ Alpha mao wnafe nasyusIsasINanauwnuligeninduidia
ﬁomuwamnﬂs"a‘m'ﬁmw'uaoNammsnamu‘tun'ﬁﬂmaanmwﬁom w.namu’lu‘nanm%wm’“laamamm”an

Beta smmmwﬁmamnﬂauuuﬂmmaoﬁms’mamammuwawé’nm%’wﬂ‘iuwaiqmsmmu TasuBaufsusudasanuldaunilasuasnana Beta tiaanit 1 ugnain
wanvindluwasanisasuiinsiddsunlasuasdasnanauunuiiagniinsidiaunlasuasdasnanauunuzasnguuanninduasnain Beta unnndt 1 ugaedn
1/1ﬁnm%‘wﬁiuwm‘mmsa\muﬁmﬂﬂﬁﬂuuﬂawaoﬁmwwamammumnn‘hn‘n‘nﬂﬁuuuﬂmmaaﬁmwwamammuwaanz\jwﬁnm%w:imaammm

Tracking Error samwanauunuzasnasuiilssdnsanlunisidauuuugaditia 1mawn tracking error 6 . 3
winadenasunuilszanganlunsaionanauunulilnddnofuduidia nasnusuiiial tracking error g9 azfidannanauunulamadovineanduddiaunn
Yield to Maturity_ Farwuanauunuannsasnuluanavilaadaauasuivunaig .
*fiommmmnmann.lumadmsu'(uaummmaammumswmmakumuma glasudu inmndaaailuyadilaaiiu Taaldiadannanauunusasnasyunuanami
dAnannaadadisimitnuas Yield to Maturity °11aomﬁmsuuuma“mmnaomunmsaamu uaztilagan Yield to Maturity wu‘mmmsgwmﬂmﬂasvﬁummaﬂ

Saa

SeanusmilliuBaufisudennanauunuszninenasnunuenamidiuloana daasasanamiauasufivusanguazidnraznmsasmuilndidasdule
usHENUINNINLIANITNAINY LASHUNAEUANS Afin
Insdwui (66) 2305 9800 Tnsans (66) 2305 9803-4 website : https://am.kkpfg.com
ag : 209 arastata@ e 1a dudl 17 auugyain 21 (alan)
wavAaadneLiia el ngamwuiues 10110




KIATNAKIN
PHATRA

ASSET MANAGEMENT

USENUINNINLAANITARINUY LALSHUNAUANS

nasnutilatatani Inac
KKP GOLD FUND

Uszinnnasnusin / AfunaINusIu
AaINUNUNIWERUNINIRAN nasnusIubaasnuilsuan Fund of Funds
AavNUALiuaInuLuLfim LR asUsEINE

UTLUNLBATNALUNSANTAIN U

« nagvuiiulainaaanulunasunuvaianamuiiimdasiunacd Taauivasmulumide
avnuzavnasnusIunasd (ETF) uvaranasnulusvdssing Taadl Net exposure Tuasians
mona’nimﬂLaaﬂ‘tusauﬂummuuaunnsauau 80 229 NAV oil nasnusiutaunanisainu
dodomalyifi Net exposure MiiAmdiasAuanuidassrolsznalamads tusaviliadlitannin
5aeay 80 vavyaAnIwdIugniuasnaInu . .

* navyyuanaasnuludandamasroni (Derivatives) Afidudsifludasuanilaudu
LwaﬂaoﬁummLﬁuomnm‘smmu (Hedging) anuannmsalaaavidaifiats¥miansiiuaunis
sufsaraenuiitaiinlszanaawlunisdnisnisanu (Eff|C|ent portfolio management)
TaaRasannnanIzaaialuaasiiy nqdiatdoAu uariladudug MAendas

o 13¥NAzIANNAINY Wayadriaamulisinii 10.75 1 flunan 3 fuvinsiasadu
mamauamuumaomu"lummw 10.75 1w u,amswuauwaonaamutﬂumuamusamumm
Wuaafonum o 'summs’tmymuagamumnaowummu‘lu@aaumuamumao"l,umf)'n 10.70
1 Tagnasnuagvinmsiudiadumbaasnuanlwiiaialy 10 Juvinnmsifuanniunitiamgnisel
funan (nasnuanansaaInulunswgdudu 4 aunszyluulaunensagyuuadnasvu
smbvlsuavnanying tuseazidaalasensinnmsnasvuuazniiaiznudiudayalasens
Tusa@nmnaasidaanvvuatiuigiu https://am.kkpfg.com)

wan1sandusunazduiidindaungs 5 thifnu ¥>3 (Yesiail)
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KKP GOLD-F

SYALAMLELN

m|1]2]3|4|5]6

-

asnuluniwadduniaidan 1du REITs/
infrastructure fund/ property fund/ private
eqU|ty/ mﬂuaumiﬂﬂnmm/ navA/
hafudu Hudu Taaadalusauilitiasnin
80% uay NAV

levgeann

2AaANAINUIIN

Juaaunzidaunasnu : 25 unsnan 2555

Juidudu class 1 23 waAdnau
2563

ulauaanauiluna : i3y

a1gNAINU : hiAvue

WAnANTNRINUSIU

1. u.a.dnwaluun &usndnd (fous 11
W.el. 62)

2. u.d.dlaiuni 20ai78 (Fous 1 n.w. 65)

B nonqusy [l Soildm | Peer avg
647
3
0,71

0 -

[
-3 1

2563 2564

wansefiusudaundsuuuilnuyauEmnioudugadia

-1.89% -7.17% -1.89% 0.18%
0.73% -5.68% 0.73% 7.21%
N/A N/A N/A N/A
15.05% 13.77% 15.05% 13.57%
14.36% 13.23% 14.36% 12.69%

-3.34%
4.24%
N/A
14.06%
12.97%

1. lanasnisiananisanfiunuuasnasnunualiud ldiavinauuassrunmsiananisedu
IULDINDINUTINYAIRUANLFTENTANITRINY
2. wnnnasunuiinanissnfiuudousiuiaanzfounindfunasunuviaiuiiilagua
mardanigasnuliasy 1 hljnu .
sudgaunanisetiuuzasiijnuusnevusiunnasnusuaansiiau
vindunasnunuwiaiunideguamnarianihaasnuaufviuvinnsgavinauasilufnuusn
3. wnnasnusuinansaiiuvnuluinidnnasmuliasy 1 fufinu asudaonaniseiveu
dastlufAugarinadeusiuvinnisgavinavasilujiunauniiraudeiunidnnasnu

Safidia :

(1) 95% @aifisna1navdl London AM Fix
(USD) Tusnaiusanaisanss
Usugadununisilasduainudadnsiuan
Lﬂanmwammmwamammmﬂuanamm
o Juidananauuny

(2) 5% @ufisianagen London AM Fix
(USD) tuanaiunaaansanssy
ﬂiumuammamﬂaﬂu .
Wadmanasauunuilugnauv a Yui

Aiiau

o mMsavnulunagnusinlilanisendu

o wanisetiiuvnuluadinuasnasnusiu
Meflugediududonanisstiivouluaunae

AN5L2N3UGAEIUNIFA  165UN155USaY
CAC

wivdadznuaiudy
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ravilaninsaiu
SN RMEHRVEERN
1atlunilv&aziziu
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KKP GOLD-F

Asdianuraainu ANSANLAURUILIINU AauatBIAAG
Suvinnsdia 1 nniuvinnnsg Juvinasanaéu T nnduvinnnsg Maximum -13.38%
navinns : 8:30-15:30 u. nainns 8:30 - 15:30 u. Drawd0\_~n . .
dand & Cowlis P v Recovering Period 112 6au
Asdiaasvusndiuan  :  Lidvue ANSANafuliuan : liAviue )
aﬁ g o F 2 Lo a_ & b . Iee FX Hedging 95.61%
Asdiaaseiialddiuen : ‘lLidivue ganAdlidadiuenn : liAviue .
o ol dasdrrunyuIau .
STAZIAINNTEUIUAN . 0.53 win
u flaqiiu T+3 ANSAINU
LAY

nunawe LWl isuldudiznadunilaasnuuay KKP Bank, SCB, BBL, KBank, BAY, TTB,
KTB, CIMB Thai, LH Bank, UOB, Citibank uaginn/indeida T+3 .
Snduligysunasauuanuiiaannisyydneeiu (seasdaeanafimsilasunilav)

T = Juvihnsdana TegLidunuiuvaadssinalnauasiuvaasiolssing

Asssuiianiidanifuannnasusan (Yosail 2a9NAV)

RV LT HEY Foga'laitAiu LAUFY
ATIANTT 2.1400 % fIRqfuaniu .

' Asiadssnsanuluaivilszine
suA1dae 5.0825 % 0.3010 % seine %NAV

UNITED STATES 100.31

wanee Aassuiianuazaldananannanzantiuady tudayauavsauszazianiiayd
Jui 1 u.a. 64 - 31 5.A. 64

s@amumywsn@ﬁauamﬁssuLﬁuuﬁ'L%umﬁumnnamusmﬂawﬁo 31
lunilivdadianushutayanasnu
161 https://am.kkpfg.com

| P o a < v 1 1 .
arsssufisuiGaniduannfaniig (Yosail uasyasdaue)

A5 Tia godgalaitAu LAURGY
n1suNe 2.00 % flaqifuaniiu
nsfudiadu 1.00 % flaqifuaniiu
AsFuLlRauniIaRINULEn 2.00 % flaqifuaniiu
AMsFulaaumiaanuaan 2.00 % flaqifuaniiu
. 500 v 6a 1 .
Aslaunileg 50 11w sia 1 shans
ERlIGRE]

wineme 1. Asssuddisudonansunsyad iy aEgsAaanisviansdulaudn
2. ii¥niansanafamsssuLinudenanAugasnunsazngulivindu
Tag¥ndanisasudstigaonunsuriiumaivluduasnidnians uaz/vwia
fladsgmanainouzasuisninnis

adrulsuanninedaunau viwgauiasnu 5 Suduusn
Ussinanninedu % NAV Hanswiau %NAV
NERINUGIILTELINE 100.31 SPDR GOLD MINISHARES 48.23
TRUST (GLDM US)
Wudn, Tasdudin 2.74 ETFS Physical Swiss Gold 36.60
Shares (SGOL US) ’
Ayandianoaiounin 0.00 iShares Gold Trust (IAU
15.48
L us)
funiwduasniidudu -0.23




KKP GOLD-F

nsasulunasnuiuiunii 20% (naslulszna uazvdanavenvilszing)

fanasnu : SPDR GOLD MINISHARES TRUST
fananu : ETFS Physical Swiss Gold Shares
ISIN code :

Bloomberg code : GOLDLNPM

wnamaAsENNMTayadaia: dasnnasdnnadelifindnunasilssmaatodlunns dayadeaddseduwadumuunneneldsumuigiud
yaa.iuIngay atidudayalsenaunsudasnanisaduunainasmusn 1aavm1e uaa. asiavihiayaidesdaiaannsasflandninaaidssna
atnailuniens

wnewie: umsldaunlasyaddusizasnsdodanfedalyl wnianisavarfiedodsylamizas gdambaamuiludida Tnnd¥nianisazlsena
msdsunlas uazudtvigdamihaasmunnuaisvinadredaiaudeiuifinsuldauudasyaddudivasnisdodia afedald dasunedsdunsuldauudas

P

uazmgnalunsldsunlasiayadonan duiuladuasdininns smelussasnaifigdavmbaasuanuisalddsylamiandayalunisdadulaanule
A1abue

Maximum Drawdown ulasifusnameavugedauadnasnusulussaznan 5 Tdaunds (v3adousdadonasnunsdiddoliasu 5 1) Taaiaainsedu NAV
ma'mmumammamiﬂaumqmmam“[umam NAV sianiad5udianag @1 Maximum Drawdown
LﬁuﬂauamﬁaﬂlummmmmLammmammmmumnmsaamu‘tunaamusw

Recovering Period szagAINTHUN
Waudiayalvigamunnudeszasnaidousmsunanugegaauioszaznaiflundumnddunudusuldssaznaunuwinla

FX Hedging uasifiusuasnisasnuluanadusilsanaiifinisilasiuanudasaindasnuanildau

das1drunyuILuUAISaINU mmn’uaams*ﬁamwanmswn“tuwasmnawu“lumanm‘tmmaLamuuo
’imﬂmu'acumnuan'mm'mnsmawNasmmaauammsi‘tavmnmswnnnwasmmamammsmwanmswtmaanawusw’tusansvumm 1 fmsélayar NAV
maqnamugamaaniusauswmaqumuanu nasvusIniie portfolio turnover g ‘ .
uvfidnstianandnniwdlasassuavinnisnasnunasvinlifisununistiauandnnindige IedasiasanifFouiisudunanisaiiiunuuasnasnusiuiialls
Sharpe Ratio aGmmus”mwNamammumutwnmaonamus’mL:J“summuunnm'ml,ﬁmmnmsaomu
TEAIAUNNRAFIITINI AT NARa UL UAINAINUNINALSATINARauWNUTIIT ARnAMLEEY (risk-free rate) Lﬂ“‘mnmnunnmLummummgm (standard
deviation) aavnasnusau @1 Sharpe Ratio avmaumammaﬂauLmumnaomuswms’m%mwmumamnmﬁnmmw"luamnaamusw%um TaanaInuTINTsie
Sharpe Ratio geninaziflunasnuitfidssandainlunsudmsianisasmuiidnin Lﬁaa:nn‘lmsnwamammummwummm']mﬂimmumwmﬁm;ﬁmﬁu

Alpha wamanLmud'sumumaonamuswLuatﬂ%ﬂnmunnnmuﬂm (benchmark) 1aa@ Alpha mao wnafe nasyusIsasINanauwnuligeninduidia
ﬁomuwamnﬂs"a‘m'ﬁmw'uaoNammsnamu‘tun'ﬁﬂmaanmwﬁom w.namu’lu‘nanm%wm’“laamamm”an

Beta smmmwﬁmamnﬂauuuﬂmmaoﬁms’mamammuwawé’nm%’wﬂ‘iuwaiqmsmmu TasuBaufsusudasanuldaunilasuasnana Beta tiaanit 1 ugnain
wanvindluwasanisasuiinsiddsunlasuasdasnanauunuiiagniinsidiaunlasuasdasnanauunuzasnguuanninduasnain Beta unnndt 1 ugaedn
1/1ﬁnm%‘wﬁiuwm‘mmsa\muﬁmﬂﬂﬁﬂuuﬂawaoﬁmwwamammumnn‘hn‘n‘nﬂﬁuuuﬂmmaaﬁmwwamammuwaanz\jwﬁnm%w:imaammm
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Fact Sheet
Gold

As of 12/31/2021

Objective

The investment objective of SPDR’ Gold MiniShares®™ Trust
(GLDM®M or MiniShares) is for the MiniShares of GLDM to
reflect the performance of the price of gold bullion, less
GLDM’s expenses.

The Price of Gold

The spot price for gold bullion is determined by market forces in
the 24-hour global over-the-counter (OTC) market for gold. The
OTC market accounts for most global gold trading, and prices
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the MiniShares,
as well as market data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Fund Information

Inception Date

Total Return (As of 12/31/2021)

NAV | Market Value LBMA Gold
(%) (%) | Price PM(%)
Cumulative
QTD 4.39 4.12 3.62
YTD -3.93 -4.01 -4.33
Annualized
1 Year -3.93 -4.01 -4.33
3 Year 12.19 12.34 12.17
5 Year N/A N/A N/A
Since Fund Inception 10.82 11.08 10.77
Gross Expense Ratio’ (%) 0.18

Performance quoted represents past performance, which is no guarantee
of future results. Investment return and principal value will fluctuate, so
you may have a gain or loss when shares are sold. Current performance
may be higher or lower than that quoted. All results are historical and
assume the reinvestment of dividends and capital gains. Visit ssga.com
for most recent month-end performance. Performance of an index is not
illustrative of any particular investment. It is not possible to invest directly
in an index. Index funds are unmanaged and do not reflect the deduction

Intraday NAV Ticker of any fees or expenses. Index returns reflect all items of income, gain and
- loss and the reinvestment of dividends and other income as applicable.

Index Ticker *The gross expense ratio is the Trust’s annual operating expense ratio. It is gross
of any fee waivers or expense reimbursements. It can be found in the fund’s
most recent prospectus.

Key Facts

Ticker Symbol GLDM Management

CUsIP 98149E204 Sponsor WGC USA Asset Management

C ,LLC

Exchange NYSE ARCA EXCHANGE SRl
Gold Custodian ICBC Standard Bank Plc

Short Sale Eligible Yes

. Trustee Delaware Trust Company

Margin Eligible Yes

Marketing Agent State Street Global Advisors

Funds Distributors, LLC

Administrator BNY Mellon Asset Servicing, a
division of The Bank of New York

Mellon
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https://www.spdrgoldshares.com

Advantages

Easily Accessible

Listed on the NYSE Arca.

Secure

The MiniShares represent fractional, undivided
interests in the Trust, the sole assets of which are
physical gold bullion and, from time to time, cash.

Transparent

There exists a 24-hour global over-the-counter
market for gold bullion, which provides readily
available market data. The price, holdings and net
asset value of the MiniShares, as well as market
data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Cost Effective

For many investors, the transaction costs related to
the MiniShares are expected to be lower than the
costs associated with the purchase, storage and
insurance of physical gold.

Liquid

Structure allows for baskets to be created and
redeemed according to market demand, creating
liquidity.

Flexible

MiniShares are listed on the NYSE Arca (Ticker:
GLDM) and trade the same way ordinary stocks do.
It is possible to buy or sell MiniShares continuously
throughout the trading day on the exchange at
prices established by the market. Additionally, it is
possible to place market, limit and stop-loss orders

for MiniShares.

ssga.com/etfs

Information Classification: General

State Street Global Advisors
One Iron Street, Boston MA 02210
T: +1866 787 2257

Important risk information

Investing involves risk, and you could lose
money on an investment in SPDR" Gold
MiniShares® Trust (‘GLDM® or “GLDM”), a
series of the World Gold Trust.

ETFs trade like stocks, are subject to
investment risk, fluctuate in market value and
may trade at prices above or below the ETFs’
net asset value. Brokerage commissions and
ETF expenses will reduce returns.
Commodities and commodity-index
linked securities may be affected by changes
in overall market movements, changes in
interest rates, and other factors such as
weather, disease, embargoes, or political and
regulatory developments, as well as trading
activity of speculators and arbitrageurs in the
underlying commodities.

Frequent trading of ETFs could significantly
increase commissions and other costs such
that they may offset any savings from low
fees or costs.

Diversification does not ensure a profit or
guarantee against loss.

Investing in commaodities entails
significant risk and is not appropriate for
allinvestors.

Important Information Relating

to GLDM®:

The World Gold Trust has filed a
registration statement (including a
prospectus) with the Securities and
Exchange Commission (“SEC”) for the
offering to which this communication
relates. Before you invest, you should
read the prospectus in that registration
statement and other documents the
World Gold Trust has filed with the SEC for
more complete information about GLDM
and this offering. Please see the GLDM
prospectus for a detailed discussion of
the risks of investing in GLDM shares.
When distributed electronically, the
GLDM prospectus is available by clicking
here. You may get these documents for
free by visiting EDGAR on the SEC website
at sec.gov or by visiting spdrgoldshares.
com. Alternatively, GLDM or any
authorized participant will arrange to
send you the prospectus if you request it
by calling 866.320.4053.

GLDM is not an investment company
registered under the Investment Company Act
0f 1940 (the “1940 Act”) and is not subject to
regulation under the Commodity Exchange Act
0f 1936 (the “CEA”). As a result, shareholders of
GLDM do not have the protections associated
with ownership of shares in an investment

company registered under the 1940 Act or the
protections afforded by the CEA.

GLDM shares trade like stocks, are subject to
investment risk and will fluctuate in market
value. The value of GLDM shares relates
directly to the value of the gold held by GLDM
(less its expenses), and fluctuations in the
price of gold could materially and adversely
affect an investment in the shares. The price
received upon the sale of the shares, which
trade at market price, may be more or less
than the value of the gold represented by
them. GLDM does not generate any income,
and as GLDM regularly sells gold to pay for

its ongoing expenses, the amount of gold
represented by each Share will decline over
time to that extent.

The World Gold Council name and logo are
aregistered trademark and used with the
permission of the World Gold Council pursuant
to a license agreement. The World Gold Council
is not responsible for the content of, and is

not liable for the use of or reliance on, this
material. World Gold Council is an affiliate of
GLDM’s sponsor.

MiniShares®" and GLDM®" are service marks of
WGC USA Asset Management Company, LLC
used with the permission of WGC USA Asset
Management Company, LLC.

Distributor State Street Global Advisors
Funds Distributors, LLC, member FINRA, SIPC,
an indirect wholly owned subsidiary of State
Street Corporation. References to State Street
may include State Street Corporation and its

affiliates. Certain State Street affiliates provide
services and receive fees from the SPDRETFs.
The information provided does not constitute
investment advice and it should not be relied
on as such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor's
particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of
its contents disclosed to third parties without
SSGA's express written consent.

This communication is not intended to be an
investment recommendation or investment
advice and should not be relied upon as such.
For more information, please
contact the Marketing Agent for
GLDM: State Street Global Advisors
Funds Distributors, LLC, One Iron
Street, Boston, MA, 02210; T: +
866 320 4053 spdrgoldshares.com
Not FDIC Insured

No Bank Guarantee

May Lose Value

©2022 State Street Corporation.

All Rights Reserved.

Tracking Number: 3392225.1.4.AM.RTL
Expiration Date: 04/30/2022
ETF-GLDM 20220105/19:36

STATE STREE
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2


www.ssga.com/etfs
https://us.spdrs.com/public/SPDR_GLDM_PROSPECTUS.pdf
www.sec.gov/
www.spdrgoldshares.com/
www.spdrgoldshares.com/
www.finra.org
www.sipc.org
https://www.spdrgoldshares.com

abrdnis aleading innovator of Exchange Traded Funds and provides investment
solutions that enable investors to intelligently build and diversify their portfolios.

Product information

Ticker

CUsIP

Exchange

Inception Date

Total Expense Ratio
Underlying Metal
Replication Method

Vault Location

Vault Inspector

Vault Inspection Frequency

SGOL

00326A104

NYSE Arca

September 9, 2009

017%

Gold

Physically-backed

Zurich, Switzerlond and London, UK
Inspectorate International Limited
Twice annually

Custodian JP.Morgan Chase Bank, N.A.
Trustee The Bank of New York Mellon
Net Assets’ $2,586,884,831.49 @ $1,808.40/0z
Number of Ounces Held" 1,430,482.654
Bar Count’ 3,582

*As of June 30, 2022.

Total Returns as of June 30, 2022

MTD QTD 1Y 3Y 5Y 10Y Since inception

Fund (NAV) -153 -6.49 2.89 8.63 7.65 0.97 443
Market Price -2.20 -6.73 2.00 8.39 7.55 0.92 447
Benchmark -151 -6.44 3.05 8.82 7.90 1.29 477

Performance quoted represents past performance and does not guarantee future results.
Current performance may be lower or higher. Total Returns showed after one year are

annualized.

Performance in relation to the S&P

A ten-year correlationt of 0.087 for the benchmark vs. the S&P 500 Total Return
highlights the diversification provided by having Gold as part of your portfolio.?
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Forillustrative purposes only.

London PM Fix for Gold

6/30/18 6/30/20
— S &P 500 Total Return

t Correlation is the extent to which the values of two indices have historically movedin tandem

with one another, measured on a scale of -1 to +1. Perfect positive correlation (+1) means that

as one index increases or decreases, the other index moves lockstep in the same direction. A
correlation of -1 means the two indices move in exactly inverse directions.

2 Source: Bloomberg as of 6/30/2022.

6/30/22

abrdn Physical Gold Shares ETF (SGOL)

Performance Data and Analytics as of June 30, 2022

Investment objective:

abrdn Physical Gold Shares

ETF (SGOL) seeks to reflect the
performance of the price of gold
bullion, less the Trust's expenses.

Key Features:

- Physically-Backed: The Trust holds
allocated physical gold bullion bars
stored in secure vaults.

- Transparency: The metalis held
in allocated bars and a bar listis
posted daily on abrdn.com/usa/etf

- Pricing: The metal is priced off the
London Bullion Market Association’s
specifications for Good Delivery,
which is aninternationally
recognized and transparent
benchmark for pricing
physical gold.

- Vault Location: Metal is held in
Zurich, Switzerland and London,

UK at a secured vault.

- Vault Inspection: Inspectorate
International, aleading physical
commodity auditor, inspects the
vault twice per year (including
once atrandom).

Benchmark information

Benchmark London PM fix for
Gold

Base Currency usb

BloombergCode  GOLDLNPM

Reuters Code XAUFIXPM

abrdn.com


http://www.abrdn.com/usa/etf
http://www.abrdn.com/usa/etf

abrdn Physical Gold Shares ETF (SGOL)

Performance Data and Analytics as of June 30, 2022 ‘ ” .

Important Risks

The abrdn Gold ETF Trust is not an investment company registered under the Investment Company Act of 1940 or a commodity pool for purposes of
the Commodity Exchange Act. Shares of the Gold Trust are not subject to the same regulatory requirements as mutual funds. These investments are
not suitable for all investors. Trusts focusing on a single commodity generally experience greater volatility. There are special risks associated with short
selling and margin investing. Please ask your financial advisor for more information about these risks.

The value of the Shares relates directly to the value of the gold held by the Trust and fluctuations in the price of gold could materially adversely affect
aninvestment in the Shares. Several factors may affect the price of gold including:

- A change in economic conditions, such as a recession, can adversely affect the price of gold. Gold is used in a wide range of industrial applications,
and an economic downturn could have a negative impact on its demand and, consequently, its price and the price of the Shares;

- Investors’ expectations with respect to the rate of inflation;

- Currency exchange rates;

- Interest rates;

- Investment and trading activities of hedge funds and commmodity funds; and

- Global or regional political, economic or financial events and situations. Should there be anincrease in the level of hedge activity of gold producing
companies, it could cause a decline in world gold price, adversely affecting the price of the Shares.

Also, should the speculative community take a negative view towards gold, it could cause a decline in world gold price, negatively impacting the

price of the Shares.

Thereis risk that part or all of the Trusts' physical gold could be lost, damaged or stolen. Failure by the Custodian or Sub-Custodian to exercise due
care in the safe- keeping of gold held by the Trust could result in aloss to the Trust. The Trust will not insure its gold and shareholders cannot be
assured that the custodian willmaintain adequate insurance or any insurance with respect to the gold held by the custodian on behalf of the Trust.
Consequently, aloss may be suffered with respect to the Trust's gold that is not covered by insurance.

Commodities and futures generally are volatile and are not suitable for all investors.

Please refer to the prospectus for complete information regarding all risks associated with the Trust.

Investors buy and sell shares on a secondary market (i.e., not directly from trust). Only market makers or "authorized participants” may trade directly
with the fund, typically in blocks of 50k to 100k shares.

The Fund's net asset value per share (NAV) is calculated by dividing the value of the Fund's total assets less total liabilities by the number of shares
outstanding. Market Price returns are based on the bid/ask spread at 4 p.m. ET and do not represent the returns an investor would receive if shares
were traded at other times.

Shares in the Trust are not FDIC insured and may lose value and have no bank guarantee.

This material must be accompanied or preceded by a prospectus. Carefully consider the fund’s investment objectives, risk factors, and fees and
expenses before investing. For further discussion of the risks associated with an investment in the funds please read the prospectus at
https://www.aberdeenstandard.com/docs?editionld=0430a588-a44d-412c-9b1a-3b5065d7d05d

Investment in the Trust does not constitute a direct investment in the underlying metal.

The S&P 500 Index is a capitalization-weighted index of 500 stocks selected by the Standard & Poor's Index Committee designed to represent the
performance of the leading industries in the U.S. economy. One cannot invest directly in anindex.

ALPS Distributors, Inc. is unaffiliated with JPMorgan Chase Bank, N.A. and The Bank of New York Mellon.

abrdn Gold ETF Trust shares are not guaranteed by JPMorgan Chase Bank, N.A or anyone else: abrdn Gold ETF Trust shares are direct, limited
recourse obligations of the Trust alone and not obligations of any other person including JPMorgan Chase Bank, N.A, any member of the JPMorgan
Chase Group, or its affiliates.

ALPS Distributors, Inc. and abrdn are not affiliated entities.
abrdn is a brand of the investment businesses of abrdn plc, its affiliates and subsidiaries.

In the United States, abrdn is the marketing name for the following affiliated, registered investment advisers: abrdn Inc., Aberdeen Asset Managers
Ltd., abrdn Australia Limited, abrdn Asia Limited, Aberdeen Capital Management, LLC, abrdn ETFs Advisors LLC and Aberdeen Standard Alternative
Funds Limited.

ALPS Distributors, Inc. is the marketing agent for abrdn Gold ETF Trust.

abrdn.com
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