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sUANUOYaINU : d:auyani

#Hotio class : ASP-AAA-A

Us:INNNednusou/ngunednusou

Uszinnneunusou : NadnusauwaL/nadnuAasnuiuubinowIEeINaluIa:AngUs:INA

Ndunadnusou : Moderate Allocation

ulsureia:nagnsnisainu

- naunuulsutens:91ensasnulunsiansnuila:/sonsansnl laz/Méensnansikiininuia:/nio
MS1ENSNNTSRU llaz/MSaiULN Ilaz/rSorLiosadnUVaINaINU 15U Hude CIS Nla:/Miansweaudulanso
msmnenualnedsuagnilnegrtisnoranuagumuRdinuuANNSSUNS N.a.5. KEOAMUNSSUNTS
ffunanAnuUs=MArruArSelinoUIRUBEU nednu:adnuiululs:inAla:/rSosaUs:inA Ing9:
WorsnnUsudndounsadnulsiauisisosa: 0 fu 100 veayarAnSwgauansvaInaInu

- nauqumoaunun§om51ua“ryry'1§omeioahﬁﬁ (Derivatives) |vTia|\ﬁuUs:e‘|n§mwmsauqu (Efficient
Portfolio Management) BusoutiunisilesriunouidevAdiogennisainu

- msavnulusinuUs:ina UsBnIansiuloutene:rinmsdosnunoIFeIsUSnsIaNIUABURUAS
FuUS:=INA MUAIIKLN:AUTUENUAAUWTVOIGIANISNINU

- naunuLgndlaUs:NeUNSEINIABTEIRA (active management)

wanmsAduwuna:astigdndiouras 5 UUQnu (%siol)

Il ASP-AAA-A Benchmark  [JJi] Peer avg
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2019 2020 2021 2022 2023

wansAtunudeunaanuudnkun (%seU)

YTD 31U 6 Ifeu 1U
nadnu 2.94 2.94 4.95 2.50
2V 3.92 3.92 5.89 7.12
AlodglunduIAsonu 1.47 1.47 2.70 0.14
A WHUWOUNSINU 3.55 3.55 3.84 3.70
AIWIUWOUABTEIA 2.44 2.44 2.89 2.87

30 57 100 AIIRIAAINOINU
nadnu 0.99 1.88 N/A 2.01
2V 3.78 4.44 N/A 474
AlodglunduIAsonu -1.05 -0.38 N/A N/A
A WHUWOUNSINU 4.06 4.86 N/A 4.80
AIWIUWOUABTEIA 3.43 4.60 N/A 4.56
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AoWIFEIUIUNaN Aouv1Igy

aunulunsiansnu ns1anshl laz/M$ensweaunnaiden Insldngou
nisainulunsiaisnuliosndn 80% vod NAV

VeanoJnusou

duenn:ideunadnu : 04 n.w. 62
SUISUAU class : 04 N.W. 62
ulsurenisdneiuduwa : Tuse
91gnadnu : lnnum

wdnnasnaunu

e Tums Tanans ( FIe 01 N.A. 62)

Fligan

AytianauInusau SET 50 (SETS50 TRI) dndou 5.00%, aul
S&P 500 Net Total Return dngou 10.00%, ast TOPIX Net
Total Return Adou 5.00%, ABUWANDUINUSILVOINDINUSIL
odunnsunsweia:nadnsasiionisainuluodumsunswe
(PF&REIT Total Return Index) dndou 10.00%, msti STOXX
Europe 600 Net Return Index &ndou 5.00%, dmnsauanaulinu
SouVay Corporate Bond Index (BBB up) r‘iﬁmqmméos:hdm
1-3 U dndou 60.00%, 6sli MSCI Emerging Markets Index &n
dou 5.00% InsUsugioudnsianiUdsuniioruaruwanauinuidu
anaiiuuTn ru SURFANUSTUWAROUIINU

FIFiou

- msavnulunaunusoulblgnisuniiu

- wamseitunuluasnvesnainusoudlfiduzEugutivwans
AnduiulusunAn

nsiisousiafunesn : TASumsSuseson CAC

1.0.0.9.9. ¢
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IAduAUNaINU Morningstar :
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ASP-AAA-A

msSontiovainu

urinmsdo : nndurimstovie
19a1riNAs : AunEioatarians - 15:30 u.
nsondansniusi : 1,000 N

mssonSuinlUius : 1,000 un
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duritn1svigAu : Nndurinn1sgoviy
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KEINR : T+5 = 5 JuritN1s JuARYINIUNNSI9NISVIgAUKLSYaINU

r-hsssu|ﬁuuf'i|'s'an|ﬁumnnaar1usou (% sioUvau NAV)

ANSSSUItYU
N1SYANIS

souAlgay

Fuanluifiu IfiU9SY
1.61 1.00
4.28 1.38

HUNBING : - ANSSSUITEUAINENDSOUNNBYaRIWL KéomE3uln ()

- dnsABeNIfueSIveusauAntEIeiduloyamuseullUnydanagaveinanu

AsssuitiouRBenifumNgiontios (% veuyardovie)

Asssuitioy

nsve

msSuderu
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guanaluinu IfUDSY
1.00 0.25
i W
1.00 0.25
Tud Tud
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% NAV
nuogaunu 50.62
AsnEsHiilonsu 38.27
Rutn/sonaniiu 15.69
mswawsnﬁ‘gma 1.88
MSIEISNU 1.16

duq -7.62

ndweaunaunu 5 Susunsn®

AWEMFUA LX
SPY US
CPALL272A
EEM US

BTSG25NB

% NAV

10.74

12.30

6.31

6.45

6.44

Voyaiguans

Maximum Drawdown : -12.20 %
Recovering Period : 9 Ifou 21 du
Fx Hedging : 92.07 %
dns1douUnUBYUNISaINU : 1.31 1M

n1sdnassnisasnulusads:=inA

% NAV
UNITED STATES 24.24
LUXEMBOURG 10.74
JAPAN 5.76
GERMANY 5.09
HONG KONG 2.03



ASP-AAA-A

HUNYINGR :

*SPY US : SPDR S&P500 ETF TRUST, AWEMFUA LX : AXA WF ACT Emerging Markets Short Duration Bonds Low Carbon F USD, EEM US : | SHARES MSCI
EMERGING MARKETS, BTSG25NB : Hurj ustn Triloa n§U Toanud 91n (UnsU) ASIA 3/2666 8A1 ASURIKUA 2568 lla: CPALL272A : AUAUSEN BW ooad 91in
(UMBU)ASIN1/2566 ¥AR1T ASU2570

- wanmsAntununa:astgdndounay 5 UURnu Tudhenan:iGounainua:ianiminadunann:idounadnuauiivauduninu

AresuY

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:=10an 5 Udlounay (denunsidndunenunstingdluasu 5 U) [nganens:=au NAV rentosngnguanlUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso eidutioyalitiasnunsiuiius:oz1oanaaiinisvinnuaianouiius:ezioarAwunauuiunuisusiulgs-o:nauuinla

FX Hedging IUasiBusivesmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu ALUAVaINISavIshannsweluwesmnednulugauoaniagounant IneA1usUIINYaAIRMNGNS:HINWASIUVOIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONIIINWARNSHI NSNS IWANOUINUVEINaNUSIUAUSAS AN
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha wanauInudoUIRUVaINEINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nur Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINSBTE:
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=RANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsiuasuiladvednann Beta liosndn 1 1anidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunmsiZeunuuasiiszan Inoran tracking error i1 KUNefunednusoudUs:ansnwlunsaswuanaunulkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang Buruoruanaenitene-lfsulueunAnnasnengmsiansia:RUSFUA9IRSUAU tihunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE

USBNHANNSWEIRNISNOINU lIDasN Wad 9111n
Aog : 1aVA 175 91A1sa1ssBRN0199S 5U 17 aUUANSTE INOIRYUKAILY IVAEINS NSIINWUKAUAS 10120

InsAwn : 0-2672-1111, E-mail : customercare@assetfund.co.th, Website : www.assetfund.co.th
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Ndunadnusou : Moderate Allocation
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- nauqumoaunun§om51ua“ryry'1§omeioahﬁﬁ (Derivatives) |vTia|\ﬁuUs:e‘|n§mwmsauqu (Efficient
Portfolio Management) BusoutiunisilesriunouidevAdiogennisainu

- msavnulusinuUs:ina UsBnInnTsiulsureRe:rimMsdosnunoIFsIs USRS IanIUaBu
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- naunuLgndlaUs:NeUNSEINIABTEIRA (active management)

wanmsAduwuna:astigdndiouras 5 UUQnu (%siol)

Il ASP-AAA-R Benchmark  [JJi] Peer avg
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2019 2020 2021 2022 2023

wansAtunudeunaanuudnkun (%seU)

YTD 31U 6 Ifeu 1U
nadnu 2.93 2.93 4.92 2.44
2V 3.92 3.92 5.89 7.12
AlodglunduIAsonu 1.47 1.47 2.70 0.14
A WHUWOUNSINU 3.55 3.55 3.84 3.70
AIWIUWOUABTEIA 2.44 2.44 2.89 2.87

30 57 100 AIIRIAAINOINU
nadnu 0.93 1.82 N/A 1.95
2V 3.78 4.44 N/A 474
AlodglunduIAsonu -1.05 -0.38 N/A N/A
A WHUWOUNSINU 4.07 4.86 N/A 4.80
AIWIUWOUABTEIA 3.43 4.60 N/A 4.56

SHAUADUIEEY

AoWIFEIUIUNaN Aouv1Igy

aunulunsiansnu ns1anshl laz/M$ensweaunnaiden Insldngou
nisainulunsiaisnuliosndn 80% vod NAV

VeanoJnusou

duenn:ideunadnu : 04 n.w. 62

SUISUSIU class : 04 N.W. 62

ulgurgnis9reivuduwa : Tsne

91gnadnu : lnnum

wdnnasnaunu

e Tums Tanans ( FIe 01 N.A. 62)

une Ug=nig AUIUST (MG 17 U.A. 67)

Fligan

nul TOPIX Net Total Return dndou 5.00%, dmnsawanaulinu
SOUVOV Corporate Bond Index (BBB up) ﬁﬁmqmmﬁas:hdw
1-3 U dndou 60.00%, mAutiuanaulinusol SET 50 (SET50 TRI)
dndou 5.00%, ABTWANDUINUSIUVOINOINUSILOAINISUNSWE
na:nednsasiionsasnuluadunisunswe (PFEREIT Total
Return Index) &ndou 10.00%, At STOXX Europe 600 Net
Return Index dndou 5.00%, Ayl S&P 500 Net Total Return dn
dou 10.00%, Ayt MSCI Emerging Markets Net Total Return
andou 5.00% TneUsugosdnsaaniUduuiiiorusuwanaulinu
10uanakuun ru SURFUSTUWARBUINU
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- msavnulunaunusoulblgnisuniiu
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ASP-AAA-R

msBentiovainu MSVIgAUnLIdyaNuU Voyargvafin
surinisde : nndurinisdovny duriN1svIgAU : Maximum Drawdown : -12.21 %
- lvuRaewtisgiiontiovainu : NAUrissove Recovering Period 910U 21 5u
- lvuSuBaAudMIuDR : Tuinuda: 12 ASY
A . o A . . Fx Hedging : 92.07 %
19a1i1N1s : Alisivatanins - 15:30 u. 19a1i1N1s : Auiisivautaniinas - 15:30 u.
Y e v e dnsrdounyuRuuNIsaInu : 1.311M
n1sgaASasnium : 1,000 uIn NISVIgAUTUAT : 0 UIN
n1sBonSIAAIUTUMN : 1,000 UIN gonAIInAEDTUA : 0 UN
$:8:10aMN1SSURNUANIYAU : T+5
KUEING : T+5 = 5 Juritns JuARYINAUNNSI9NISVIgAUKLdYaINU
AsssuItiouABenIfuINNEINUSOU (% Felvay NAV) nasdndssnisadnuiusinads:zine
AsssuItioy auanluinu IfUDSY % NAV
MsIANTS 1.61 1.00 UNITED STATES 24.24
souAlgIY 4.28 1.38 LUXEMBOURG 10.74
HUNBINR : - ANSSSUITEUAINENDSIUNMBYaAIWL HEannB3UTA () TR .
- dmsABuNIfussSIvessoumlddeiluleyamuseulUnyBananvesnainu
GERMANY 5.09
HONG KONG 2.03

n"1sssml‘juuﬁ’|§anlﬁu9'mr.‘1u'ﬁamjou % vaauari'\ﬁavw)

fAnsssuitigy guanaluinu IfUDSY
nsve 1.00 0.25
nssudodu Ui T
msduilasuntiosasnuiin 1.00 0.25
msduildsuntiosadnuoon T [y,
n1slountios 50.00 50.00

HUNBING : - ANSSSUITBUAINENDSOUNNBYaRIWUKSeB3UTR ()

- Arsssuitigunslounuos AmTuuin/sienis

- UsBne:=snIdLTUSsnIfuATsssuItiou nstifidunisaulUasus=nonastinrlosadnunnalunednUIREonAU
Adl USBNINMSIWISRUNIUABUINaYANSSSUITBUAENITUISIINNoINUSILIA: /Ko INGHo
KlssasnuIeliaonndainunagnsksorntEsnalunmsusmsInnis

dndouUszinnnsweauRasnu néwéaunainu 5 dusuisn®

% NAV % NAV
nuogaunu 50.62 SPY US 12.30
msanshtilonsu 38.27 AWEMFUA LX 10.74
RuLhn/gonaniiu 15.69 EEM US 6.45
nsIEsHlSIUIa 1.88 BTSG25NB 6.44
ASIEAISNU 1.16 CPALL272A 6.31

3u -7.62



ASP-AAA-R

HUNYINGR :

*SPY US : SPDR S&P500 ETF TRUST, AWEMFUA LX : AXA WF ACT Emerging Markets Short Duration Bonds Low Carbon F USD, EEM US : | SHARES MSCI
EMERGING MARKETS, BTSG25NB : Hurj ustn Triloa n§U Toanud 91n (UnsU) ASIA 3/2666 8A1 ASURIKUA 2568 lla: CPALL272A : AUAUSEN BW ooad 91in
(UMBU)ASIN1/2566 ¥AR1T ASU2570

- dnsSuruogaunustinsugoAudnlulR USBNINNISYAITUNTISSUBDAUNUoLaINUdnludATAINGHoruosalnu TuiNula: 12 ASY awisnpsigazIBenIwUIRLIANKUNEBBOU
aduifiunazgdouiioyanaunusol

- wamsAdununa=AstEIRdoural 5 JUaRu ulAvAN:IdeunaInuv:IaavAuIRsURYAN:IToUNINUURALTURAU

AresuY

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:=10an 5 Udlounay (denunsidndunenunstingdluasu 5 U) [nganens:=au NAV rentosngnguanlUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso eidutioyalitiasnunsiuiius:oz1oanaaiinisvinnuaianouiius:ezioarAwunauuiunuisusiulgs-o:nauuinla

FX Hedging IUasiBusivesmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu
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nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONIIINWARNSHI NSNS IWANOUINUVEINaNUSIUAUSAS AN
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha wanauInudoUIRUVaINEINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nur Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINSBTE:
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=RANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsiuasuiladvednann Beta liosndn 1 1anidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunmsiZeunuuasiiszan Inoran tracking error i1 KUNefunednusoudUs:ansnwlunsaswuanaunulkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang Buruoruanaenitene-lfsulueunAnnasnengmsiansia:RUSFUA9IRSUAU tihunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
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